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Manhattan Weekly Contracts Signed

ECONOMIC HE ADLINE S
•  �Consumer prices rose 0.6% in September.
•  �Here’s the inflation breakdown for September 2026 — in one chart.
•  �The producer price index rose much more than expected last month.
•  �Retail sales increased more than expected in September, boosted by higher gas prices.
•  �Initial claims for unemployment ticked up to 199,000 in the week ending October 10.
•  �The Nasdaq posted its worst week since June.
•  �The nation's largest retail trade group said it expects American consumers will collectively spend $1.01 trillion this 

holiday season, 4.2% more than during the same period last year.
•  �These three charts sum up why many households are struggling right now.
•  �The US federal budget deficit widened to nearly $2 trillion for the 2026 fiscal year.
•  �A $2 trillion deficit and 5% Treasury yields are becoming America’s biggest economic challenge.
•  �The Nobel prize in economics was awarded to Robert E. Hall and Michael Woodford for their contributions to 

“microeconomic foundations” needed to create macroeconomic stability.

HOUSING NE WS
•  �Existing home sales ticked up 1.5% in September.
•  �The average 30-year mortgage rate was unchanged last week at 7.40%.
•  �According to a top housing economist with the Mortgage Bankers Association, 30-year mortgage rates will 

remain above 7% through the end of next year.
•  �Fannie Mae predicts an average 30-year mortgage rate of 7.5% in 2027.
•  �Mortgage rates well above 7% have created a major obstacle for the housing market this fall.
•  �More homebuyers are taking a chance on adjustable-rate mortgages, hoping rates will fall.
•  �A generation of young millionaires is choosing rent over ownership.
•  �The Mortgage Bankers Association released a wide-ranging road map to improving housing affordability.
•  �Realtor.com has issued their September 2026 Luxury Housing Report.

NE W YORK UPDATE
•  �Fewer than 10,000 homeowners will have to pay NYC’s pied-à-terre tax.
•  �New York state’s tax collections are surging as a trading boom promises to deliver record profits to Wall Street.
•  �Young NYers with college degrees face a higher unemployment rate than those without for the first time in decades.
•  �The Mamdani administration has launched a 90-day "Debt Demolisher" amnesty program allowing property 

owners to clear certain violations with up to 75% off penalties.
•  �Manhattan office availability nears 2019 levels as AI firms, banks and law firms pile in.
•  �The Upper East Side and Upper West Side of Manhattan saw the most retail leasing activity in 3Q26.
•  �Four NYC hotspots made the world’s 50 best bars for 2026.
•  �New York City restaurants are running out of ways to outrun inflation.
•  �Manufacturing activity rose sharply in NYS in October.
•  �The Independent Budget Office has released their monthly report on the NYC Budget.
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https://bhs-content.ion3.io/2026/10/Contract_Signed_WR_10_10_2026.pdf
https://www.cnbc.com/2026/10/14/cpi-inflation-report-september-2026.html
https://www.cnbc.com/2026/10/14/cpi-inflation-breakdown-september-2026.html?__source=iosappshare%7Ccom.apple.UIKit.activity.Mail
https://www.cnbc.com/2026/10/15/september-producer-price-index-retail-sales-data.html?__source=iosappshare%7Ccom.apple.UIKit.activity.Mail
https://finance.yahoo.com/economy/articles/us-retail-sales-beat-expectations-124747876.html?fr=sycsrp_catchall
https://finance.yahoo.com/economy/articles/us-weekly-jobless-claims-rise-124736984.html?fr=sycsrp_catchall
https://www.cnbc.com/2026/10/15/stock-market-today-live-updates.html
https://finance.yahoo.com/economy/articles/us-retail-trade-group-forecasts-172839187.html
https://finance.yahoo.com/economy/articles/us-retail-trade-group-forecasts-172839187.html
https://finance.yahoo.com/economy/article/3-charts-sum-up-why-many-us-households-are-struggling-right-now-153911897.html
https://finance.yahoo.com/economy/policy/articles/us-posts-1-99-trillion-182856359.html?fr=sycsrp_catchall
https://www.cnbc.com/2026/10/15/treasury-yields-deficit-national-debt-ai.html?__source=iosappshare%7Ccom.apple.UIKit.activity.Mail
https://www.cnbc.com/2026/10/12/nobel-economics-prize-winner-woodford-hall.html
https://www.realtor.com/news/real-estate-news/existing-home-sales-data-nar-september-2026/
https://finance.yahoo.com/real-estate/articles/average-long-term-us-mortgage-160104767.html?fr=sycsrp_catchall
https://www.realtor.com/news/trends/mortgage-rate-forecast-mba-fratantoni-2027/
https://www.realtor.com/news/trends/mortgage-rate-forecast-mba-fratantoni-2027/
https://www.cnbc.com/2026/10/14/fannie-mae-sharply-raises-mortgage-rate-forecast-for-2027-.html?__source=iosappshare%7Ccom.apple.UIKit.activity.Mail
https://www.nar.realtor/news/real-estate-news/mortgage-rates-have-become-the-housing-markets-fall-nemesis?utm_term=A8AA27F9-81AE-4FAF-B61E-7233DAE39A03&lrh=aeaf6309584a69dba3857cd699ab6ed9af906d201d2420d0b4e8e9ba1cdc1516&utm_campaign=3BFA9068-DFBC-477B-BC94-C168B9A999F1&nwsltr=navnar&utm_content=09C11A2C-8CB1-435E-837D-87ABC274B1EF
https://www.cnbc.com/make-it/2026/10/13/adjustable-rate-mortgage-arm-risks.html
https://www.realtor.com/news/trends/millionaire-renters-triple-since-2020-rentcafe/
https://www.realtor.com/news/real-estate-news/mortgage-bankers-affordability-policy-roadmap-lower-costs/
https://www.realtor.com/research/september-2026-luxury/
https://www.crainsnewyork.com/politics-policy/cny-pied-a-terre-tax-exemptions-20261013/?utm_id=gfta-ur-261018&share-code=BRBQ74L6I5ENVEACCYPWPQBQPM&user_id=4069298&customer_secondary_source=cny_articleGifting
https://www.crainsnewyork.com/news/cny-wall-street-profit-boom-drives-nyc-tax-collection-surge-20261016/?utm_id=gfta-ur-261018&share-code=F3NRCWYUURCBHIQOIMPLKJPMAQ&user_id=4069298&customer_secondary_source=cny_articleGifting
https://nypost.com/2026/10/12/us-news/unemployment-rate-higher-among-young-nyers-with-college-degrees-than-those-without/
https://www.yahoo.com/news/us/articles/debt-demolisher-offers-nyc-owners-172338088.html
https://www.crainsnewyork.com/real-estate/commercial/cny-manhattan-office-vacancy-nears-2019-levels-20261015/?utm_id=gfta-ur-261015&share-code=OUQEQSXHBBFTPG4IJBF4TZVWIM&user_id=4069298&customer_secondary_source=cny_articleGifting
https://www.crainsnewyork.com/real-estate/commercial/cny-upper-manhattan-neighborhoods-cbre-retail-report-20261012/?utm_id=gfta-ur-261012&share-code=WEQV22AOSNBBTBO62DZDU27QTY&user_id=4069298&customer_secondary_source=cny_articleGifting
https://nypost.com/2026/10/13/lifestyle/4-nyc-hotspots-named-among-worlds-50-best-bars/
https://www.crainsnewyork.com/news/cny-nyc-restaurants-cut-costs/?utm_id=gfta-ur-261015&share-code=3MXG2FLMARBWXE3JHFOS7G46K4&user_id=4069298&customer_secondary_source=cny_articleGifting
https://www.newyorkfed.org/medialibrary/media/survey/empire/empire2026/2026_10_empire-state-manufacturing-survey.pdf
https://www.ibo.nyc.gov/content/publications/2026-monthly-fiscal-indicators-fy27


TOP MANHATTAN CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Condo 220 Central Park South 36B $34,250,000 10/2/2026

Condo 500 West 18th Street W26D $13,500,000 9/28/2026

Condo 37 Warren Street PHCD $12,350,000 9/30/2026

Condo 255 East 77th Street 5D $7,604,588 9/11/2026

Condo 1 Central Park South 701 $7,250,000 9/24/2026

TOP BROOKLYN CLOSINGS RECORDED LAST WEEK

TOP QUEENS CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 1-11 147th Street Townhouse $2,800,000 9/23/2026

Townhouse 40-49 189th Street Townhouse $2,300,000 9/29/2026

Townhouse 38-20 27th Street Townhouse $2,230,000 9/28/2026

Townhouse 39-13 48th Street Townhouse $2,200,000 9/24/2026

Condo 78-29 Austin Street TH13 $2,199,000 9/24/2026

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 374 Washington Avenue Townhouse $9,396,000 10/1/2026

Townhouse 8 Polhemus Place Townhouse $6,800,000 10/8/2026

Condo 167 Columbia Heights 9B $6,500,000 10/6/2026

Townhouse 121 Saint Marks Avenue Townhouse $6,115,000 9/15/2026

Condo 127 Kent Avenue PH1A $5,900,000 9/22/2026

TOP BRONX CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 5250 Arlington Avenue Townhouse $1,550,000 10/8/2026

Townhouse 24 East Kingsbridge Road Townhouse $1,450,000 10/12/2026

Townhouse 2742 Colden Avenue Townhouse $1,225,000 10/1/2026

Townhouse 1972 Ellis Avenue Townhouse $1,200,000 10/1/2026

Townhouse 1103 Castle Hill Avenue Townhouse $1,180,000 9/25/2026

All information provided in this publication is correct at the time of printing.


