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ECONOMIC HE ADLINE S
•  �The Fed’s preferred measure of inflation rose less than expected in August.
•  �Employment increased by much less than expected in September.
•  �The number of job openings fell slightly in August.
•  �Initial claims for unemployment fell to their lowest level since mid-July.
•  �The Dow and S&P 500 both declined last week while the Nasdaq posted a small gain.
•  �Consumer confidence fell to its lowest level in 12 years in September.
•  �Activity in the manufacturing sector continued expanding in September.
•  �Economic growth in the second quarter was revised up to a 2.2% annual rate.
•  �These charts show how volatile the last quarter was for stocks and bonds.
•  �More Americans are turning to their investment portfolios to support their spending.
•  �Holiday retail sales are projected to top $1 trillion for the first time, though that growth is boosted by inflation.
•  �The top 0.1% wealthiest Americans now control about $28 trillion, or about 15% of the nation’s total wealth.
•  �About 10 million Americans aged 65 and older lived in poverty in 2025.
•  �Trump Accounts have auto-enrolled more than 60 million children.
•  �The United States and China have agreed to slash tariffs on $60 billion worth of goods.

HOUSING NE WS
•  �The average 30-year mortgage rate rose to 7.6%, its highest level since November 2023.
•  �Mortgage applications fell by 6% in the week ending September 25.
•  �Surging mortgage rates chilled the housing market in September, forcing sellers to slash prices at historic 

levels to revive slipping demand. 
•  �US homeowners have more housing wealth than ever before, but they are not spending very much of it.
•  �Here are three ways homebuyers can beat 7% mortgage rates and save thousands of dollars.
•  �Home price growth accelerated in July, helped by strong appreciation in many East Coast cities. 
•  �The transition to the new appraisal report known as the Uniform Appraisal Dataset 3.6 is bringing significant 

changes to residential appraisals.

NE W YORK UPDATE
•  �NYC’s rent freeze took effect on October 1.
•  �A Staten Island judge has ordered the city to restart its process for determining who must pay the  

pied-à-terre tax.
•  �Steve Wynn and Wilbur Ross have filed a lawsuit over the pied-à-terre tax.
•  �Here are the 12 districts where housing projects will be fast-tracked.
•  �Companies leased more than 10 million square feet of Manhattan office space during the third quarter.
•  �Solo renters in NYC must earn nearly $154K annually to afford a studio, per new ‘Carrie Bradshaw Index’.
•  �NYC’s office-to-resi conversion boom shows no cracks, even after Pfizer scare.
•  �AI companies leased over 2.2 million square feet of NYC office space in the first half of 2026, more than 

double their 2025 total.
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https://bhs-content.ion3.io/2026/09/Contract_Signed_WR_09_26_2026.pdf
https://youtu.be/lN_6G5z5fJo
https://bhs-content.ion3.io/2026/10/Manhattan_3Q26_MR-1.pdf
https://www.cnbc.com/2026/09/30/feds-preferred-gauge-showed-core-inflation-at-3point0percent-in-august-much-lighter-than-expected.html
https://www.cnbc.com/2026/10/02/jobs-report-september-2026.html
https://finance.yahoo.com/economy/articles/us-job-openings-fall-august-142730716.html
https://finance.yahoo.com/economy/articles/u-unemployment-claims-dip-197-123806520.html?fr=sycsrp_catchall
https://www.cnbc.com/2026/10/01/stock-market-today-live-updates-.html
https://finance.yahoo.com/economy/articles/u-consumer-confidence-hits-12-172408068.html
https://finance.yahoo.com/economy/policy/articles/ism-manufacturing-prices-jump-september-181218889.html
https://finance.yahoo.com/economy/articles/us-economy-grew-2-2-130107104.html
https://www.cnbc.com/2026/10/01/q3-markets-stocks-oil-iran-war.html
https://www.cnbc.com/2026/09/30/more-americans-tap-investment-accounts-to-fund-spending-analysis.html
https://www.cnbc.com/2026/09/30/holiday-retail-sales-inflation.html
https://www.msn.com/en-us/news/other/the-gap-between-the-rich-and-the-very-very-rich-is-getting-wider/ar-AA2deFcK?ocid=BingNewsSerp
https://www.realtor.com/news/trends/older-americans-poverty-housing-wealth-costs-aarp-foundation-report/
https://www.cnbc.com/2026/10/01/treasury-trump-accounts-auto-enroll-more-than-60-million-children.html
https://finance.yahoo.com/economy/policy/articles/us-china-agree-cut-tariffs-112110050.html?fr=sycsrp_catchall
https://finance.yahoo.com/personal-finance/mortgages/article/mortgage-rates-approach-their-highest-level-in-3-years-mortgage-and-refinance-interest-rates-today-thursday-october-1-2026-100000774.html?fr=sycsrp_catchall
https://www.mba.org/news-and-research/newsroom/news/2026/09/30/mortgage-applications-decrease-in-latest-mba-weekly-survey
https://www.realtor.com/news/trends/sellers-slash-prices-historic-pace-september-2026-report/
https://www.realtor.com/news/trends/sellers-slash-prices-historic-pace-september-2026-report/
https://www.cnbc.com/2026/09/29/homeowners-are-sitting-on-record-equity-and-not-using-it.html
https://www.realtor.com/news/trends/three-way-homebuyers-beat-high-mortgage-rates/
https://finance.yahoo.com/real-estate/article/home-prices-continued-to-rise-in-july-but-still-trailed-inflation-132833668.html
https://www.nar.realtor/news/real-estate-news/appraisers-are-doing-their-part-to-prepare-for-new-reporting?utm_term=A8AA27F9-81AE-4FAF-B61E-7233DAE39A03&lrh=aeaf6309584a69dba3857cd699ab6ed9af906d201d2420d0b4e8e9ba1cdc1516&utm_campaign=3BFA9068-DFBC-477B-BC94-C168B9A999F1&nwsltr=navnar&utm_content=72FAE06A-E331-4E30-83E4-225DFCA6286D
https://www.cbsnews.com/newyork/news/nyc-rent-freeze-new-rules-laws-october/
https://abc7ny.com/post/nyc-pied-terre-tax-judge-rules-taxes-saying-implementation-was-flawed-city-can-appeal/19888754/
https://therealdeal.com/new-york/2026/09/29/steve-wynn-wilbur-ross-sue-new-york-over-pied-a-terre-tax/
https://www.crainsnewyork.com/politics-policy/cny-affordable-housing-fast-track-council-20261001/?utm_id=gfta-ur-261001&share-code=IQBEVKLQBRCE7P4TRSD7BCDZFI&user_id=4069298&customer_secondary_source=cny_articleGifting
https://www.crainsnewyork.com/real-estate/commercial/cny-morgan-lewis-office-lease-historic-third-quarter-20261001/?utm_id=gfta-ur-261001&share-code=H6XSSUSFONE6NLVUTZGM3KZ42A&user_id=4069298&customer_secondary_source=cny_articleGifting
https://nypost.com/2026/09/28/real-estate/nyc-renters-need-153000-to-afford-a-studio/
https://www.crainsnewyork.com/real-estate/commercial/cny-lenders-not-shy-from-conversions-after-pfizer-20260928/?utm_id=gfta-ur-260930&share-code=K2G6ZI7I7JHIZDLLPQMUYUASUE&user_id=4069298&customer_secondary_source=cny_articleGifting
https://pfnyc.org/news/new-yorks-ai-revolution-is-already-transforming-commercial-real-estate-and-entry-level-career-pathways-new-report-from-partnership-for-new-york-city-finds


TOP MANHATTAN CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Condo 760 Madison Avenue 9 $23,000,000 9/17/2026

Co-op 730 Park Avenue 1011C $18,446,602 9/22/2026

Condo 2 River Terrace 20D/20E $11,950,000 9/23/2026

Condo 400 West 12th Street 6C $10,225,000 9/23/2026

Condo 325 West Broadway 7B $7,350,000 9/24/2026

TOP BROOKLYN CLOSINGS RECORDED LAST WEEK

TOP QUEENS CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 42-87 Main Street Townhouse $3,150,000 9/14/2026

Townhouse 23-48 31st Drive Townhouse $2,900,000 9/17/2026

Townhouse 172 Burns Street Townhouse $2,280,000 9/16/2026

Townhouse 213-58 35th Avenue Townhouse $2,150,000 9/22/2026

Townhouse 146-09 Jamaica Avenue Townhouse $1,999,999 9/17/2026

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 2014 East 5th Street Townhouse $6,500,000 9/15/2026

Townhouse 2156 Ocean Parkway Townhouse $6,300,000 9/16/2026

Condo 72 Poplar Street PH $5,200,000 9/24/2026

Townhouse 128 3rd Place Townhouse $4,999,500 9/22/2026

Condo 2102 East 1st Street A $4,593,375 9/9/2026

TOP BRONX CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 2498 Bathgate Avenue Townhouse $1,430,000 8/26/2026

Townhouse 2759 Kingsbridge Terrace Townhouse $1,400,000 9/23/2026

Townhouse 3914 Baychester Avenue Townhouse $1,200,000 9/10/2026

Townhouse 2494 Bathgate Avenue Townhouse $1,085,000 8/26/2026

Townhouse 1718 Edison Avenue Townhouse $1,081,500 9/18/2026

All information provided in this publication is correct at the time of printing.


