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ECONOMIC HE ADLINE S
•  �The Dow rose 500 points on Friday but still posted its second consecutive weekly loss.
•  �Weekly jobless claims fell to 206,000 in the week ending August 15.
•  �The total US government debt passed the $40 trillion mark on Wednesday.
•  �The US and Canada may be headed for a trade war.
•  �Treasury Secretary Bessent said that there’s a “very good chance” the US has seen its budget deficit peak  

under President Trump.
•  �Fed officials at their July meeting pointed to the potential for higher rates unless inflation calms.
•  �The Treasury Department doubled the size of its government debt repurchases, sending yields sharply lower at 

a time of substantial market stress.
•  �Goldman Sachs warns that consumer spending will fall as the boost from tax refunds fades.
•  �Economists at the European Central Bank warn that heady stock market valuations are likely to suffer a correction.
•  �The IRS has clarified the “no tax on overtime” deduction rules.
•  �Industrial production ticked up by 0.2% in July.
•  �Millennials and Gen Z are landing fast-growing, high-paying AI jobs, according to a LinkedIn study.
•  �US sports fans spend about $2,000 a year on their favorite teams—many find themselves in debt as a result.

HOUSING NE WS
•  �Mortgage rates fell for the second consecutive week.
•  �Pending home sales fell 2.3% in July.
•  �Mortgage applications decreased 0.4% in the week ending August 14.
•  �According to Realtor.com, cash sales are on the decline in most cities.
•  �Realtor.com has issued its July 2026 Rental Report.
•  �Single-family housing starts declined 9.9% in July.
•  �The price gap between listings and buyer interest has narrowed according to Realtor.com.
•  �A recent survey by AmeriSave found that homeowners are far more likely to use credit cards for an emergency, 

even though 4 in 5 reported having available equity. 
•  �Renting a starter home is still cheaper than buying one in all the nation’s 50 largest metropolitan areas.
•  �This article looks at when enhancing listing photos goes too far.
•  �Here’s how condo lending rules are changing.
•  �NAR has launched a commercial real estate demand index.

NE W YORK UPDATE
•  �BHS CEO Bess Freedman said the pied-à-terre surcharge is already chilling the NYC market.
•  �Here are seven takeaways from the City Council’s hearing on the pied-à-terre tax.
•  �The Mayor’s office said the city should build 350,000 housing units to meet housing needs across NYC.
•  �The NYC Comptroller’s Office has released its Monthly Economic and Fiscal Outlook for August.
•  �New York families need nearly $300K per year to live comfortably — topping the list of costliest states.
•  �A residential conversion site on Seventh Avenue is facing foreclosure.
•  �Ken Griffin’s 350 Park Avenue tower is expected to fetch the city’s second-highest office rents.
•  �Manufacturing activity in New York State rose at a strong pace in the beginning of August.
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https://bhs-content.ion3.io/2026/08/Contract_Signed_WR_08_15_2026.pdf
https://youtu.be/bjAJ9jSHrqY
https://bhs-content.ion3.io/2026/08/8_2026_Inventory_Report.pdf
https://www.cnbc.com/2026/08/20/stock-market-today-live-updates.html?__source=iosappshare%7Ccom.apple.UIKit.activity.Mail
https://www.msn.com/en-us/money/general/us-weekly-jobless-claims-dip-in-latest-week/ar-AA2ayrVA?ocid=BingNewsSerp
https://www.msn.com/en-us/money/markets/us-debt-just-topped-40-trillion-how-we-got-here/ar-AA2avvYK?ocid=BingNewsSerp
https://www.msn.com/en-us/money/markets/canada-announces-new-tariffs-on-us-as-trade-war-widens/ar-AA2aIRL4?ocid=BingNewsSerp
https://www.cnbc.com/2026/08/20/bessent-budget-deficit-trump.html
https://www.cnbc.com/2026/08/19/fed-minutes-july-2026-officials-saw-need-for-rate-hike-if-inflation-doesnt-cool.html
https://www.cnbc.com/2026/08/19/treasury-announces-upscaled-buyback-operation-for-longer-term-debt-sending-yields-lower.html
https://finance.yahoo.com/economy/article/goldman-sachs-warns-of-consumer-spending-slowdown-as-tax-refund-boost-fades-125557282.html
https://www.cnbc.com/2026/08/18/ai-tech-rally-correction-economists.html
https://www.cnbc.com/2026/08/18/irs-no-tax-on-overtime-deduction-rules-2026.html
https://www.morningstar.com/news/dow-jones/202608184445/us-industrial-production-moved-higher-in-july
https://www.cnbc.com/2026/08/18/millennials-and-gen-z-are-landing-fast-growing-high-paying-ai-jobs-linkedin-study.html
https://www.cnbc.com/2026/08/20/americans-debt-sports-fans.html
https://finance.yahoo.com/real-estate/articles/mortgage-rates-fall-second-consecutive-160853847.html?fr=sycsrp_catchall
https://www.realtor.com/news/trends/pending-home-sales-housing-market-nar-july-2026/
https://www.mba.org/news-and-research/newsroom/news/2026/08/19/mortgage-applications-decrease-in-latest-mba-weekly-survey
https://www.realtor.com/news/trends/cash-home-sales-buyers-share-2026/
https://www.realtor.com/research/july-2026-rent/?utm_source=Realtor.com+Economic+Research+Mailing+List&utm_campaign=7e76a17849-EMAIL_CAMPAIGN_2020_04_26_01_53_COPY_01&utm_medium=email&utm_term=0_5fdb87a164-7e76a17849-488326858
https://www.realtor.com/news/trends/housing-starts-single-family-homes-construction-census-july-2026/
https://www.realtor.com/research/housing-alignment-2026/
https://www.realtor.com/news/trends/credit-cards-over-helocs-financial-lifeline-money-monday/
https://www.realtor.com/news/trends/markets-shifting-toward-buyers-july-rent-report-2026/
https://www.nar.realtor/news/real-estate-news/when-does-enhancing-listing-photos-go-too-far?utm_term=A8AA27F9-81AE-4FAF-B61E-7233DAE39A03&lrh=aeaf6309584a69dba3857cd699ab6ed9af906d201d2420d0b4e8e9ba1cdc1516&utm_campaign=3BFA9068-DFBC-477B-BC94-C168B9A999F1&nwsltr=navnar&utm_content=CBA788A9-FC96-4518-918B-720736A75EC8
https://www.nar.realtor/news/real-estate-news/why-and-how-condo-lending-rules-are-changing?utm_term=A8AA27F9-81AE-4FAF-B61E-7233DAE39A03&lrh=aeaf6309584a69dba3857cd699ab6ed9af906d201d2420d0b4e8e9ba1cdc1516&utm_campaign=3BFA9068-DFBC-477B-BC94-C168B9A999F1&nwsltr=navnar&utm_content=CBA788A9-FC96-4518-918B-720736A75EC8
https://www.nar.realtor/news/commercial-insights/nar-launches-cre-demand-index-giving-local-insights?utm_term=A8AA27F9-81AE-4FAF-B61E-7233DAE39A03&lrh=aeaf6309584a69dba3857cd699ab6ed9af906d201d2420d0b4e8e9ba1cdc1516&utm_campaign=3BFA9068-DFBC-477B-BC94-C168B9A999F1&nwsltr=navnar&utm_content=55A561C6-6BE8-41CA-B5DA-83228ECEDA43
https://www.cnbc.com/video/2026/08/17/brown-harris-stevens-ceo-on-pied-a-terre-effect-this-tax-is-already-chilling-the-nyc-market.html
https://www.crainsnewyork.com/politics-policy/cny-pied-a-terre-tax-hearing-20260818/?utm_id=gfta-ur-260819&share-code=4ZSOCK2GX5HWHKZSMFYSFP4N4Y&user_id=4069298&customer_secondary_source=cny_articleGifting
https://www.crainsnewyork.com/politics-policy/cny-mamdani-housing-fair-housing-act-20260818/?utm_id=gfta-ur-260819&share-code=5RE2TGTY4ZAEBABE6E6HW6GAKI&user_id=4069298&customer_secondary_source=cny_articleGifting
https://comptroller.nyc.gov/newsroom/newsletter/new-york-by-the-numbers-monthly-economic-and-fiscal-outlook-no-116-august-2026/?emci=f6106237-2d9b-f111-9b33-000d3a11fa30&emdi=ee98802a-089c-f111-9b33-000d3a11fa30&ceid=1226564
https://nypost.com/2026/08/17/lifestyle/how-much-it-costs-to-live-comfortably-in-every-state-report/
https://www.crainsnewyork.com/real-estate/commercial/cny-mike-kohan-foreclosure-garment-district-20260817/?utm_id=gfta-ur-260817&share-code=DFP7TGV6ABBH7L4QZ5HPXH67XE&user_id=4069298&customer_secondary_source=cny_articleGifting
https://www.crainsnewyork.com/real-estate/commercial/cny-griffins-350-park-to-command-second-highest-rents-in-city-20260817/?utm_id=gfta-ur-260818&share-code=OCTXNHJQDZASRGOOAHCOH56R3U&user_id=4069298&customer_secondary_source=cny_articleGifting
https://www.newyorkfed.org/medialibrary/media/survey/empire/empire2026/2026_08_empire-state-manufacturing-survey.pdf


TOP MANHATTAN CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Co-op 820 Fifth Avenue 7th Floor $45,000,000 7/29/2026

Condo 65 West 13th Street 11D/12D $17,500,000 7/21/2026

Townhouse 30 Sullivan Street Townhouse $14,900,000 8/11/2026

Condo 158 Mercer Street 10B $11,750,000 8/12/2026

Condo 520 Fifth Avenue PH75 $11,475,000 8/7/2026

TOP BROOKLYN CLOSINGS RECORDED LAST WEEK

TOP QUEENS CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 30-88 Crescent Street Townhouse $2,875,000 8/4/2026

Townhouse 30-90 Crescent Street Townhouse $2,875,000 8/4/2026

Townhouse 138-14 58th Road Townhouse $2,470,000 7/28/2026

Condo 78-29 Austin Street TH5 $2,419,000 8/10/2026

Townhouse 28-12 21st Avenue Townhouse $1,900,000 8/13/2026

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 265 6th Avenue Townhouse $6,000,000 8/10/2026

Townhouse 100 6th Avenue Townhouse $6,000,000 8/10/2026

Townhouse 2089 East 2nd Street Townhouse $6,000,000 8/11/2026

Townhouse 1836 East 9th Street Townhouse $4,500,000 7/30/2026

Townhouse 37 Prospect Place Townhouse $4,300,000 8/4/2026

TOP BRONX CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 3967 Saxon Avenue Townhouse $1,550,000 8/6/2026

Townhouse 1812 Palisade Place Townhouse $1,360,637 7/31/2026

Townhouse 201 East 198th Street Townhouse $1,200,000 7/28/2026

Townhouse 203 East 198th Street Townhouse $1,200,000 7/28/2026

Townhouse 873 Elsmere Place Townhouse $1,062,500 8/7/2026

All information provided in this publication is correct at the time of printing.


