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ECONOMIC HE ADLINE S
•  �Consumer prices rose 0.1% in July, in line with expectations.
•  �This article does a great job of explaining the consumer price index and inflation.
•  �The producer price index was flat in July compared with expectations for a 0.2% increase.
•  �Retail sales fell in July by the most in over a year.
•  �The S&P 500 posted its third consecutive weekly gain.
•  �Here’s what higher interest rates will mean for consumers.
•  �The stock market thinks the economy is accelerating, but don’t expect jobs to follow.
•  �Initial claims for unemployment rose to 209,000, slightly more than forecast.
•  �Collectively, Americans owe $1.26 trillion on their credit cards, according to a new report from the Federal 

Reserve Bank of New York.
•  �The US Strategic Petroleum Reserve fell below 300 million barrels, the lowest level since January 1983.
•  �A supercharged US economy has helped transform a nation of homebodies into zealous international travelers.
•  �More than half of US workers say they’d accept a pay cut just to keep working, according to Monster’s 2026 Job 

Security Report.
•  �The Bureau of Labor Statistics estimates that of the 62 million people in the U.S. aged 65 and over—about 12 

million—are still in the workforce. 

HOUSING NE WS
•  �Mortgage rates fell for the first time in six weeks.
•  �Existing home sales fell 1.7% in July.
•  �Applications for a mortgage to purchase a home rose 3% as rates ticked downward.
•  �Capital markets firm Optimal Blue expects 30-year mortgage rates to reach 6.76% in three months, then fall to 

6.58% in 12 months.
•  �A bill to double the capital gains tax exclusion to curtail the penalty on home sellers is gaining traction in 

Washington, DC.
•  �These are the 10 most in-demand ZIP codes for homebuyers in 2026 according to Realtor.com.
•  �The share of American home sales near large data centers has more than doubled since 2018.

NE W YORK UPDATE
•  �The rollout of NYC Mayor Mamdani’s new pied-à-terre tax was temporarily blocked by a state court judge on 

Staten Island.
•  �On Thursday, a state appellate judge ruled that the pied-à-terre tax rollout could continue.
•  �President Trump is looking for a way to stop the pied-a-terre tax.
•  �NYC brokers are charging renters $4,000 to view hidden listings.
•  �Asking rents for office and retail spaces in prime Manhattan buildings and corridors have grown substantially so 

far this year.
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https://bhs-content.ion3.io/2026/08/Contract_Signed_WR_08_08_2026.pdf
https://youtu.be/fCkB2wc4Mfk?si=cf8zbVdIsWjfP3cL
https://bhs-content.ion3.io/2026/08/1H26_TH_Manhattan_Market_Report.pdf
https://bhs-content.ion3.io/2026/08/Manhattan_07-26_Rental_Report.pdf
https://bhs-content.ion3.io/2026/08/07_2026_Rental_Concession_Report.pdf
https://www.cnbc.com/2026/08/12/cpi-inflation-report-july-2026.html
https://www.msn.com/en-us/money/markets/the-cpi-and-inflation-explained/ar-AA29W7Zz?ocid=BingNewsSerp
https://www.cnbc.com/2026/08/13/wholesale-prices-were-flat-in-july-below-expectations-for-0point2percent-increase.html
https://www.msn.com/en-us/news/other/us-consumers-cut-retail-spending-sharply-in-july/ar-AA2a6stt?ocid=BingNewsSerp
https://www.cnbc.com/2026/08/13/stock-market-today-live-updates.html?__source=iosappshare%7Ccom.apple.UIKit.activity.Mail
https://www.cnbc.com/2026/08/10/fed-rate-hike-prospects-higher-interest-rates.html
https://www.msn.com/en-us/money/markets/the-jobless-boom-has-arrived/ar-AA2a0kDc
https://www.msn.com/en-us/money/general/us-jobless-claims-rose-again-last-week/ar-AA2a1Dru?ocid=BingNewsSerp
https://www.cnbc.com/2026/08/11/ny-fed-credit-card-debt-hits-1point26-trillion-k-shaped-divide-persists.html
https://www.cnbc.com/2026/08/10/oil-in-strategic-petroleum-reserve-falls-below-300-million-barrels-lowest-since-1983.html
https://www.bing.com/ck/a?!&&p=78c54e6f82f2f2b162e50904452310cc507b3ae835893636011cbae3f0e13b2fJmltdHM9MTc4NjMyMDAwMA&ptn=3&ver=2&hsh=4&fclid=1b43c388-853c-69d4-05b7-d4c984a86873&u=a1aHR0cHM6Ly93d3cubXNuLmNvbS9lbi11cy90cmF2ZWwvbmV3cy90aGUtcmlzZS1vZi10aGUtdW5zdG9wcGFibGUtYW1lcmljYW4tdG91cmlzdC9hci1BQTI5SVBQZT9vY2lkPUJpbmdOZXdzU2VycA
https://finance.yahoo.com/economy/articles/pay-cut-steady-job-economic-143912292.html
https://finance.yahoo.com/economy/articles/pay-cut-steady-job-economic-143912292.html
https://www.realtor.com/news/trends/senior-workers-downsizing-aging-in-place/
https://www.realtor.com/news/trends/senior-workers-downsizing-aging-in-place/
https://www.foxbusiness.com/economy/mortgage-rates-8-13-2026
https://www.realtor.com/news/trends/existing-home-sales-prices-july-2026-nar-report/
https://www.cnbc.com/2026/08/12/mortgage-rates-finally-stop-rising-causing-demand-to-trickle-back-.html
https://www.realtor.com/news/trends/mortgage-rates-to-rise-fall-to-6-5-percent-forecast-2027/
https://www.realtor.com/news/real-estate-news/capital-gains-tax-exclusion-more-homes-on-the-market-act/
https://www.cnbc.com/2026/08/10/the-10-most-in-demand-zip-codes-for-homebuyers-in-2026.html
https://www.realtor.com/research/august-2026-data-centers
https://www.msn.com/en-us/news/crime/mamdani-s-nyc-pied-%C3%A0-terre-tax-temporarily-blocked-by-judge/ar-AA29O6K3
https://www.cnbc.com/2026/08/13/mamdani-nyc-pied-a-terre-tax-lawsuit.html?msockid=1b43c388853c69d405b7d4c984a86873
https://nypost.com/2026/08/11/us-news/trump-rips-hochul-mamdani-pied-a-terre-tax-as-amateur-hour-thatll-ruin-nyc/
https://www.msn.com/en-us/money/real-estate/nyc-brokers-are-charging-renters-4-000-to-view-hidden-listings/ar-AA29W8aZ
https://www.crainsnewyork.com/real-estate/commercial/cny-rents-increase-manhattan-office-retail-markets-20260812/?utm_id=gfta-ur-260813&share-code=GF7QCQGDEJGBXNLHIR5AJE2HCA&user_id=4069298&customer_secondary_source=cny_articleGifting
https://www.crainsnewyork.com/real-estate/commercial/cny-rents-increase-manhattan-office-retail-markets-20260812/?utm_id=gfta-ur-260813&share-code=GF7QCQGDEJGBXNLHIR5AJE2HCA&user_id=4069298&customer_secondary_source=cny_articleGifting


TOP MANHATTAN CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Condo 111 West 57th Street PH76 $41,750,076 6/1/2026

Condo 224 Mulberry Street 7 $16,300,000 7/31/2026

Condo 170 East End Avenue PH1B $15,000,000 7/31/2026

Condo 10 Madison Square West 12D $12,263,250 7/29/2026

Condo 500 West 18th Street W24C $10,100,000 7/27/2026

TOP BROOKLYN CLOSINGS RECORDED LAST WEEK

TOP QUEENS CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 5-46 50th Avenue Townhouse $4,600,000 8/4/2026

Townhouse 25-54 37th Street Townhouse $2,285,000 7/29/2026

Townhouse 84-05 112th Street Townhouse $2,250,000 8/10/2026

Condo 27-28 Thomson Avenue 804 $2,050,000 7/31/2026

Townhouse 10-39 47th Avenue Townhouse $1,999,999 7/29/2026

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 40 Garden Place Townhouse $11,500,000 8/4/2026

Townhouse 3 Wythe Lane Townhouse $5,800,000 7/23/2026

Co-op 266 Henry Street B $5,650,000 8/5/2026

Condo 1 John Street 3B $5,400,000 7/28/2026

Townhouse 66 Downing Street Townhouse $5,250,000 8/4/2026

TOP BRONX CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 4725 Independence Avenue Townhouse $2,300,000 7/27/2026

Townhouse 676 Morris Park Avenue Townhouse $1,500,000 7/31/2026

Townhouse 617 West 227th Street Townhouse $1,350,000 8/3/2026

Townhouse 1870 Hering Avenue Townhouse $1,300,000 8/5/2026

Townhouse 2056 Continental Avenue Townhouse $1,200,000 7/30/2026

All information provided in this publication is correct at the time of printing.


