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ECONOMIC HE ADLINE S
•  �The Federal Reserve kept interest rates unchanged at the conclusion of their July meeting.
•  �Here’s what the Fed’s decision means for credit cards, savings accounts, mortgages, and auto loans.
•  �Fed Chair Warsh raised the idea of reducing the number of Fed policy meetings.
•  �Kevin Warsh is betting the bond markets can do part of the Fed’s job. 
•  �Gross domestic product rose at just a 1.5% annual rate in the second quarter.
•  �The Fed’s favored inflation gauge showed prices pulled back in June.
•  �Trimmed mean 12-month estimates are showing inflation at its lowest level since July 2021.
•  �The Dow posted its fourth consecutive positive month in July.
•  �Weekly jobless claims ticked up to 197,000 for the week ending July 25.
•  �Orders for durable goods rose less than expected in June.
•  �Consumer confidence fell in July as worries over prices remained elevated.
•  �The US trade deficit in goods narrowed in June.
•  �The prospect of persistently high inflation in the global economy is rising, according to a Reuters poll of nearly 

500 economists.
•  �US Trade Representative Greer said the president’s new tariffs will likely not have an economic impact, as the 

rates are similar to recent global tariff actions.

HOUSING NE WS
•  �Mortgage rates rose to their highest level in a year.
•  �Mortgage applications decreased 6.4% in the week ending July 24.
•  �International buyers purchased $45.3 billion worth of US existing homes between April 2025 through March 

2026, a nearly 20% drop in dollar volume compared to the previous year.
•  �Prospective homebuyers eyeing a condo may soon discover that mortgage lenders are as interested in the 

condo building as they are in the buyer.
•  �Chicago and New York led home value growth in May.
•  �22.1% of outstanding mortgages have a rate of 6% or higher.
•  �National vacancy rates in the second quarter 2026 were 7.3% for rental housing and 1.2% for homeowner housing.
•  �Recently accumulated AI fortunes are creating a new class of affluent buyers that’s fueling demand for luxury homes.
•  �Sellers are using smart cameras to eavesdrop on homebuyers.

NE W YORK UPDATE
•  �The NYC Department of Finance has sent out 17,000 letters to owners potentially liable for the pied-a-terre tax.
•  �The Mamdani administration plans to build upwards of 50,000 housing units across 100 city-owned sites.
•  �NYC’s transit system faces a $900M budget shortfall by 2030.
•  �The city has halted work at another office-to-residential conversion over construction issues.
•  �Richman Group Development recently filed permits with the city’s Department of Buildings to construct a new 

14-story building with 420 dwelling units at 243 E. 125th St.
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https://bhs-content.ion3.io/2026/07/LWIR_07_25_2026.pdf
https://www.youtube.com/watch?v=5gEzV2tWyoM
https://bhs-content.ion3.io/2026/07/1H26_TH_BK_Market_Report.pdf
https://www.cnbc.com/2026/07/29/fed-rate-decision-july-2026.html?__source=iosappshare%7Ccom.apple.UIKit.activity.Mail
https://www.cnbc.com/2026/07/29/fed-interest-rates-credit-cards-mortgages-auto-loans-debt-savings-accounts.html?__source=iosappshare%7Ccom.apple.UIKit.activity.Mail
https://finance.yahoo.com/economy/policy/articles/warsh-raised-changing-frequency-fed-204749643.html
https://finance.yahoo.com/markets/article/bond-vigilantes-are-doing-the-feds-dirty-work-chart-of-the-day-114805136.html
https://www.cnbc.com/2026/07/30/us-economy-slowed-to-1point5percent-growth-rate-in-q2-june-core-inflation-at-3point3percent.html
https://www.foxbusiness.com/economy/june-2026-pce-inflation
https://www.cnbc.com/2026/07/31/these-fed-alternative-indicators-show-inflation-is-at-lowest-in-years.html
https://www.cnbc.com/2026/07/30/stock-market-today-live-updates.html?__source=iosappshare%7Ccom.apple.UIKit.activity.Mail
https://finance.yahoo.com/economy/articles/weekly-jobless-claims-rose-197-123425157.html
https://finance.yahoo.com/economy/articles/u-durable-goods-orders-post-131543238.html
https://finance.yahoo.com/economy/article/consumer-confidence-fell-in-july-as-worries-over-prices-remained-elevated-144212918.html
https://finance.yahoo.com/economy/policy/articles/us-goods-trade-deficit-contracts-125003300.html?fr=sycsrp_catchall
https://finance.yahoo.com/economy/articles/persistently-high-inflation-nag-global-122731993.html
https://finance.yahoo.com/economy/policy/articles/ustrs-greer-says-trumps-latest-233459494.html
https://www.realtor.com/news/trends/mortgage-interest-rates-now-july-30-2026/
https://www.mba.org/news-and-research/newsroom/news/2026/07/29/mortgage-applications-decrease-in-latest-mba-weekly-survey
https://www.nar.realtor/news/real-estate-news/foreign-home-buying-slows-but-u-s-real-estate-remains-attractive-among-certain-buyers?utm_term=A8AA27F9-81AE-4FAF-B61E-7233DAE39A03&lrh=aeaf6309584a69dba3857cd699ab6ed9af906d201d2420d0b4e8e9ba1cdc1516&utm_campaign=3BFA9068-DFBC-477B-BC94-C168B9A999F1&nwsltr=navnar&utm_content=9894BB98-B4F6-4567-97A7-B3848FC813D7
https://www.cnbc.com/2026/08/01/condo-buyers-mortgage-rules-fannie-mae-freddie-mac.html
https://www.cnbc.com/2026/08/01/condo-buyers-mortgage-rules-fannie-mae-freddie-mac.html
https://www.realtor.com/news/trends/home-prices-values-case-shiller-index-may-2026/
https://www.realtor.com/research/2026-q1-outstanding-mortgage-data/?utm_source=Realtor.com+Economic+Research+Mailing+List&utm_campaign=3620b3ecf6-EMAIL_CAMPAIGN_2020_04_26_01_53_COPY_01&utm_medium=email&utm_term=0_5fdb87a164-3620b3ecf6-488326858
https://www.census.gov/housing/hvs/current/index.html
https://www.nar.realtor/news/real-estate-news/the-ai-millionaires-are-coming-for-real-estate?utm_term=A8AA27F9-81AE-4FAF-B61E-7233DAE39A03&lrh=aeaf6309584a69dba3857cd699ab6ed9af906d201d2420d0b4e8e9ba1cdc1516&utm_campaign=3BFA9068-DFBC-477B-BC94-C168B9A999F1&nwsltr=navnar&utm_content=6BFDAF59-C496-4D45-B1DE-CF162F237D11
https://www.realtor.com/news/trends/smart-cameras-spying-home-buying/
https://www.crainsnewyork.com/politics-policy/cny-pied-a-terre-tax-mamdani-20260828/?utm_id=gfta-ur-260730&share-code=YEH2KFN5SRDSPGRZ2HSO4AWKTQ&user_id=4069298&customer_secondary_source=cny_articleGifting
https://www.crainsnewyork.com/politics-policy/cny-housing-nyc-mamdani-lift-task-force-20260730/?utm_id=gfta-ur-260802&share-code=KXKLQJWHAZCORDKEX33V3D6EJY&user_id=4069298&customer_secondary_source=cny_articleGifting
https://www.crainsnewyork.com/transportation/cny-nyc-transit-budget-shortfall-20290729/?utm_id=gfta-ur-260730&share-code=VIN6UOQ27REUJFYMJF4HY4J57U&user_id=4069298&customer_secondary_source=cny_articleGifting
https://www.crainsnewyork.com/real-estate/commercial/cny-work-halted-750-third-avenue-steel-columns-20260729/?utm_id=gfta-ur-260802&share-code=7WNFFDXSLBHXBJ5GA3XTJVP7VY&user_id=4069298&customer_secondary_source=cny_articleGifting
https://www.crainsnewyork.com/real-estate/residential/cny-richman-group-files-permits-harlem-project-20260728/?utm_id=gfta-ur-260730&share-code=IVSDS47EX5GJPEJS2EP3OSWB4I&user_id=4069298&customer_secondary_source=cny_articleGifting


TOP MANHATTAN CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Condo 217 West 57th Street 113 $46,958,750 7/22/2026

Condo 73 Wooster Street 4A $26,000,000 7/16/2026

Townhouse 165 East 64th Street Townhouse $18,000,000 7/24/2026

Condo 2376 Broadway 1017 $16,500,000 7/9/2026

Condo 108 Leonard Street PHW $15,486,086 7/23/2026

TOP BROOKLYN CLOSINGS RECORDED LAST WEEK

TOP QUEENS CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 36-12 30th Avenue Townhouse $2,500,000 7/29/2026

Townhouse 50-13 Oceania Street Townhouse $2,180,000 7/17/2026

Townhouse 17-11 201st Street Townhouse $2,026,318 7/1/2026

Townhouse 28-05 21st Avenue Townhouse $2,010,000 7/21/2026

Townhouse 116-33 Union Turnpike Townhouse $1,950,000 7/10/2026

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 435 Henry Street Townhouse $11,900,000 7/15/2026

Condo 323 Bergen Street P608E $5,495,000 7/15/2026

Townhouse 577 4th Street Townhouse $4,957,000 7/14/2026

Co-op 73 Remsen Street 2 $4,500,000 7/15/2026

Townhouse 132 South 1st Street Townhouse $4,225,000 7/13/2026

TOP BRONX CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 285 Alexander Avenue Townhouse $1,375,000 7/9/2026

Townhouse 3318 Griswold Avenue Townhouse $1,338,000 6/12/2026

Townhouse 55 West 192nd Street Townhouse $1,290,000 7/13/2026

Townhouse 3022 Cruger Avenue Townhouse $1,250,000 7/17/2026

Townhouse 3544 Ely Avenue Townhouse $1,220,000 7/20/2026

All information provided in this publication is correct at the time of printing.


