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ECONOMIC HE ADLINE S
•  �All three major stock averages posted losses last week.
•  �Weekly jobless claims fell to their lowest level since 1969.
•  �US business activity expanded at the fastest pace in eight months according to S&P Global.
•  �The number of adults who are “not in the labor force” surged to an all-time high of 105.8 million in June.
•  �The Fed is heading into one of its most unpredictable meetings in years.
•  �The US will impose tariffs of 10% to 12.5% on major trading partners under a new set of duties designed to combat 

forced labor.
•  �President Trump imposed 50% tariffs on certain Canadian goods, declaring that Canada has unfairly discriminated 

against American autos, alcohol and dairy products.
•  �Renewed hostilities in the Gulf have revived stagflation talk.
•  �According to the Global Employee Monitor, workers remain confident in their skills despite economic jitters.
•  �Working-class Americans have experienced a paycheck bump in recent months after tax breaks and some signs of 

faster earnings growth.

HOUSING NE WS
•  �The average 30-year mortgage rate rose to 6.58% last week.
•  �Mortgage applications to purchase a home rose 6% in the week ending July 17.
•  �New home sales rose for the first time in three months.
•  �According to a CNBC survey, housing costs is the top political issue for young voters.
•  �The typical homeowner household has about 38 times the net worth of the typical renter household.
•  �A congressional subcommittee is probing Compass’ private listings partnership with the Midwest Real Estate Data 

multiple listing service to determine if it is anticompetitive.
•  �According to Cotality, California has the highest share of home sellers recording more than $500,000 in capital gains.
•  �The worst of the starter home crunch appears to be behind us, but the damage runs deep.
•  �We might be measuring American homeownership incorrectly.
•  �Realtor.com issued their 2026 Housing and Climate Risk Report.
•  �Here’s why new homes cost so much before construction starts.
•  �Congress is seeking changes at the Federal Home Loan Bank System, with some members arguing the network isn’t 

taking a proactive role in the nation’s housing affordability crisis.

NE W YORK UPDATE
•  �The city’s Department of Finance released a snapshot of properties that may be subject to the new pied-à-terre tax.
•  �A group of NYC Landlords have filed a lawsuit to reverse the city’s rent freeze for stabilized buildings.
•  �Manhattan’s investment sales market just had its strongest first half of a year since 2022.
•  �The NYC Economic Development Corporation has released their Economic Snapshot for July.
•  �Mayor Mamdani unveiled more than 50 proposals aimed at making it easier for small businesses to open and 

operate in New York City.
•  �Anthony Shorris is the new President and CEO of the NYC Economic Development Corporation.
•  �Meta Platforms is laying off 1,160 New York City employees.
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https://bhs-content.ion3.io/2026/07/Contract_Signed_WR_07_18_2026-1.pdf
https://www.youtube.com/watch?v=b2todbTkFdI
https://bhs-content.ion3.io/2026/07/Hamptons_2Q26_MR.pdf
https://www.cnbc.com/2026/07/23/stock-market-today-live-updates.html?__source=iosappshare%7Ccom.apple.UIKit.activity.Mail
https://apnews.com/article/unemployment-benefits-jobless-claims-layoffs-labor-097a210a86c0bebcba2b2625cd04c2dc
https://finance.yahoo.com/economy/articles/us-business-activity-picks-world-134500809.html
https://nypost.com/2026/07/22/business/number-of-americans-not-in-the-labor-force-surges-to-record-105-8m-as-total-exceeds-great-recession-covid-era/
https://www.bing.com/ck/a?!&&p=fd88882f18e52ce1d64c6569f55bd74ed234cf279507b9b99d5722f964520ce6JmltdHM9MTc4NDc2NDgwMA&ptn=3&ver=2&hsh=4&fclid=1b43c388-853c-69d4-05b7-d4c984a86873&u=a1aHR0cHM6Ly93d3cubXNuLmNvbS9lbi11cy9tb25leS9tYXJrZXRzL3RoZS1mZWQtaXMtaGVhZGluZy1pbnRvLW9uZS1vZi1pdHMtbW9zdC11bnByZWRpY3RhYmxlLW1lZXRpbmdzLWluLXllYXJzL2FyLUFBMjh2dzhUP29jaWQ9QmluZ05ld3NTZXJw
https://www.bing.com/ck/a?!&&p=ec335b6f3e43028b5acbfd4727e3afea24b5a34a21d7180f5ac9b4caafdd4697JmltdHM9MTc4NDg1MTIwMA&ptn=3&ver=2&hsh=4&fclid=1b43c388-853c-69d4-05b7-d4c984a86873&u=a1aHR0cHM6Ly93d3cubXNuLmNvbS9lbi11cy9tb25leS9tYXJrZXRzL3RydW1wLXVudmVpbHMtbmV3LXRhcmlmZnMtZGVzaWduZWQtdG8td2l0aHN0YW5kLWxlZ2FsLXNjcnV0aW55L2FyLUFBMjh5eXFuP29jaWQ9QmluZ05ld3NTZXJw
https://apnews.com/article/trump-canada-50-tariff-autos-alcohol-cheese-ca268ef24992b16695954c4c2e5eae6a
https://finance.yahoo.com/economy/articles/stagflation-talk-returns-rattle-markets-080105374.html
https://finance.yahoo.com/economy/article/workers-remain-confident-in-their-skills-despite-economic-jitters-study-144639700.html
https://www.msn.com/en-us/money/economy/paycheck-boost-gives-low-income-workers-a-breather/ar-AA28xjjh
https://www.realtor.com/news/trends/mortgage-interest-rates-now-july-23-2026/
https://www.cnbc.com/2026/07/22/mortgage-rates-are-rising-again.html
https://finance.yahoo.com/real-estate/articles/us-home-sales-rise-first-143402237.html
https://www.cnbc.com/2026/07/19/housing-costs-election-young-voters-cnbc-survey-finds.html
https://finance.yahoo.com/real-estate/articles/homeowners-hold-much-greater-wealth-110500095.html
https://www.realtor.com/news/real-estate-news/congress-judiciary-subcommittee-investigation-compass-mred-antitrust/
https://www.realtor.com/news/trends/california-home-sale-capital-gains-tax-exposure/
https://www.realtor.com/research/starter-home-market-june-2026/?utm_source=Realtor.com+Economic+Research+Mailing+List&utm_campaign=f564f24022-EMAIL_CAMPAIGN_2020_04_26_01_53_COPY_01&utm_medium=email&utm_term=0_5fdb87a164-f564f24022-488326858
https://san.com/cc/we-might-be-measuring-american-homeownership-incorrectly/
https://www.realtor.com/research/climate-risk-2026/
https://www.nar.realtor/news/real-estate-news/why-do-new-homes-cost-so-much-before-construction-starts?utm_term=A8AA27F9-81AE-4FAF-B61E-7233DAE39A03&lrh=aeaf6309584a69dba3857cd699ab6ed9af906d201d2420d0b4e8e9ba1cdc1516&utm_campaign=3BFA9068-DFBC-477B-BC94-C168B9A999F1&nwsltr=navnar&utm_content=BC5AD5F0-8851-4558-8E66-E759BE7861FE
https://www.realtor.com/news/real-estate-news/congress-worries-home-loan-bank-system-straying-from-its-mission/
https://www.crainsnewyork.com/politics-policy/cny-pied-a-terre-tax-mamdani-07222026/?utm_id=gfta-ur-260726&share-code=WZXU2KTANRFPXKFI4MDPQPKXBQ&user_id=4069298&customer_secondary_source=cny_articleGifting
https://www.crainsnewyork.com/politics-policy/cny-landlords-rent-freeze-lawsuit-20260722/?utm_id=gfta-ur-260723&share-code=WDBBRISE7RDTTH5TI23UKBHV7I&user_id=4069298&customer_secondary_source=cny_articleGifting
https://www.crainsnewyork.com/real-estate/commercial/cny-manhattan-investment-sales-ariel-property-report-20260723/?utm_id=gfta-ur-260726&share-code=LA53E5AFOZDJZCJJXBXCJNTTEY&user_id=4069298&customer_secondary_source=cny_articleGifting
https://edc.nyc/sites/default/files/2026-07/NYCEDC-NYC-Economic-Snapshot-July-2026.pdf?utm_source=newsletter&utm_medium=email&utm_campaign=July_2026_Snapshot&utm_id=July+2026+Economic+Snapshot
https://www.crainsnewyork.com/politics-policy/cny-mamdani-small-business-cut-red-tape-20260720/?utm_id=gfta-ur-260722&share-code=MUSXAOYY4JBM5N5E3YFGJ5QBM4&user_id=4069298&customer_secondary_source=cny_articleGifting
https://edc.nyc/press-release/mayor-mamdani-appoints-veteran-city-leader-anthony-shorris-president-ceo-nycedc
https://www.crainsnewyork.com/real-estate/commercial/cny-meta-cuts-1000-nyc-jobs-20260717/?utm_id=gfta-ur-260720&share-code=7KNXVFD5JNALDJSSE3HABWHLLE&user_id=4069298&customer_secondary_source=cny_articleGifting


TOP MANHATTAN CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Condo 141 West 11th Street 141 $35,000,000 7/9/2026

Townhouse 160 East 81st Street Townhouse $23,000,000 7/6/2026

Condo 211 West 84th Street 5A $14,768,250 7/2/2026

Condo 500 West 18th Street W23D $14,405,188 6/30/2026

Condo 255 East 77th Street 23A $10,360,613 7/16/2026

TOP BROOKLYN CLOSINGS RECORDED LAST WEEK

TOP QUEENS CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 156 Beach 147th Street Townhouse $3,900,000 7/2/2026

Townhouse 102 Shore Road Townhouse $3,850,000 6/30/2026

Townhouse 108-24 68th Avenue Townhouse $2,200,000 7/15/2026

Townhouse 97-12 37th Avenue Townhouse $2,040,000 7/10/2026

Townhouse 39-55 44th Street Townhouse $1,965,000 7/10/2026

TYPE ADDRESS UNIT PRICE CLOSING DATE

Condo 346 Kent Avenue PH1B $7,750,000 7/14/2026

Townhouse 267 6th Avenue Townhouse $6,100,000 7/7/2026

Townhouse 25 Cranberry Street Townhouse $5,600,000 7/16/2026

Townhouse 407 Adelphi Street Townhouse $5,275,000 7/9/2026

Condo 50 Bridge Park Drive 24A $4,995,000 7/15/2026

TOP BRONX CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 712 Ladd Road Townhouse $2,300,000 6/18/2026

Townhouse 1518 Bryant Avenue Townhouse $1,180,000 7/2/2026

Townhouse 738 East 219th Street Townhouse $1,175,000 6/17/2026

Townhouse 3212 Colden Avenue Townhouse $1,090,000 7/13/2026

Townhouse 3548 Ely Avenue Townhouse $1,050,000 7/10/2026

All information provided in this publication is correct at the time of printing.


