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ECONOMIC HE ADLINE S
•  �Consumer prices posted their biggest decline in more than six years during June.
•  �Here is a chart of year-over-year price changes by item.
•  �Wholesale prices unexpectedly declined 0.3% in June due to a big drop in gasoline.
•  �Retail sales rose less than expected in June.
•  �Weekly unemployment claims fell to their lowest level in 10 weeks.
•  �Chairman Kevin Warsh told Congress the Fed will defeat inflation.
•  �NY Fed President Williams said that inflation has peaked.
•  �The share of job seekers out of work for six months or longer is hovering near its highest level in five years.
•  �More Americans are struggling to repay credit card bills for groceries as costs rise.
•  �Five of the biggest US banks reported record profits in the second quarter.
•  �Tariff refunds pushed the US June budget deficit to $120 billion.
•  �Federal Reserve officials are facing growing internal tension over whether to raise interest rates due to a steadier 

economy and stubborn inflation.
•  �Here’s why AI might help solve the next labor crisis.
•  �Baby boomers hold roughly $93 trillion in assets, but only $36 trillion could reach Gen X and millennial heirs over the 

next 20 years, according to new data.
•  �Americans think they need to have $1.2 million saved to retire comfortably, according to a new survey from 

Schroders.

HOUSING NE WS
•  �Mortgage rates rose to their highest level in almost a year.
•  �Pending home sales fell 5.4% in June.
•  �Mortgage applications fell 2.7% in the week ending July 10.
•  �Homebuyer affordability slid in June for the fifth consecutive month, according to NAR.
•  �Homebuilder sentiment fell in July amid affordability challenges.
•  �Realtor.com has released its list of the hottest housing markets in June.
•  �Single-family homebuilding and permits fell in June.
•  �Foreclosures have reached a seven-year high in the US.
•  �While still rare, short sales are making a comeback.
•  �NAR has released their 2026 Community and Transportation Preferences Survey.
•  �Wealthy baby boomers are increasingly upsizing their homes in retirement, reversing the traditional expectation 

that older Americans downsize.

NE W YORK UPDATE
•  �New York City lawmakers approved legislation to give themselves an 18% raise, but Mayor Mamdani said he won’t 

take it.
•  �New York has seen a dramatic exodus of millionaires, which has caused nearly $11 billion in lost tax revenue.
•  �The NYC Comptroller’s Office has issued their Monthly Economic and Fiscal Outlook for July.
•  �NY has become the first state to impose a ban on AI data centers.
•  �The Mamdani administration presented ways to crack down on bad landlords.
•  �Governor Hochul has selected three firms to transform a Hell’s Kitchen parking lot into a mixed-use development 

with over 1,100 new homes.
•  �Brooklyn’s investment sales market has just wrapped up its best first half of a year since 2022.
•  �Manufacturing activity picked up considerably in NYS in early July.
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https://bhs-content.ion3.io/2026/07/Contract_Signed_WR_07_11_2026.pdf
https://youtu.be/Or1Qi6fhw04
https://bhs-content.ion3.io/2026/07/7_2026_Inventory_Report.pdf
https://www.cnbc.com/2026/07/14/consumer-price-index-inflation-report-june-2026.html
https://www.cnbc.com/2026/07/14/inflation-cpi-june-2026-in-one-chart.html
https://www.cnbc.com/2026/07/15/wholesale-inflation-june-2026-.html
https://finance.yahoo.com/economy/articles/retail-sales-last-month-rose-125735613.html?fr=sycsrp_catchall
https://finance.yahoo.com/economy/articles/us-weekly-unemployment-claims-fall-124034103.html
https://www.cnbc.com/2026/07/14/warsh-promises-inflation-will-be-a-thing-of-the-past-cites-benefits-of-ai-investment-boom.html
https://www.cnbc.com/2026/07/15/new-york-fed-president-williams-says-inflation-has-peaked-rates-well-positioned.html
https://www.bing.com/ck/a?!&&p=c4b169daa3ad67ba16c0ce9640936469e7b9e18f4839b5f4cfc03ddc92e3930cJmltdHM9MTc4NDA3MzYwMA&ptn=3&ver=2&hsh=4&fclid=1b43c388-853c-69d4-05b7-d4c984a86873&u=a1aHR0cHM6Ly93d3cubXNuLmNvbS9lbi11cy9uZXdzL3VzL3R3by1taWxsaW9uLXdvcmtlcnMtYXJlLWxvY2tlZC1vdXQtb2YtYW4taW1wcm92aW5nLWpvYi1tYXJrZXQvYXItQUEyN1hBYzQ
https://finance.yahoo.com/economy/article/more-americans-are-struggling-to-repay-credit-card-bills-for-groceries-as-costs-rise-154319450.html
https://apnews.com/article/jpmorgan-bank-earnings-economy-trading-markets-d56b36051dbaef8be234d86b49f8f620
https://www.msn.com/en-us/money/economy/tariff-refunds-push-us-june-budget-deficit-to-120-billion/ar-AA27PX63
https://www.msn.com/en-us/money/general/warsh-s-first-big-call-whether-to-undo-last-year-s-cuts/ar-AA27LWbp?ocid=BingNewsSerp
https://www.msn.com/en-us/money/markets/the-next-labor-crisis-may-be-too-few-workers-could-ai-help-pick-up-the-slack/ar-AA27NrO5?ocid=BingNewsVerp
https://www.realtor.com/news/trends/boomer-wealth-transfer-inheritance-housing-divide/
https://www.cnbc.com/2026/07/15/retirement-savings-goal-1point2-million.html
https://www.realtor.com/news/trends/mortgage-interest-rates-now-july-16-2026/
https://www.realtor.com/news/trends/pending-home-sales-fall-june-2026-housing-update/
https://www.mba.org/news-and-research/newsroom/news/2026/07/15/mortgage-applications-decrease-in-latest-mba-weekly-survey
https://www.cnbc.com/2026/07/17/homebuyer-affordability.html
https://finance.yahoo.com/real-estate/articles/us-home-builder-sentiment-falls-140222005.html
https://www.realtor.com/research/june-2026-hottest-housing-markets/
https://finance.yahoo.com/real-estate/articles/us-single-family-housing-starts-125103224.html?fr=sycsrp_catchall
https://www.realtor.com/news/trends/foreclosures-climb-2019-levels-defaults-discount-report-july-2026/
https://www.realtor.com/research/july-2026-short-sales
https://www.nar.realtor/reports/nar-community-and-transportation-preferences-surveys?utm_term=A8AA27F9-81AE-4FAF-B61E-7233DAE39A03&lrh=aeaf6309584a69dba3857cd699ab6ed9af906d201d2420d0b4e8e9ba1cdc1516&utm_campaign=3BFA9068-DFBC-477B-BC94-C168B9A999F1&nwsltr=navnar&utm_content=2F9CCE2A-CA32-4879-8C10-8B49A1234DE7
https://www.bing.com/ck/a?!&&p=27d090f51894f68fcfcb28cc25bebc4d35c06aefd77a27df7eded3455a6334e6JmltdHM9MTc4NDQxOTIwMA&ptn=3&ver=2&hsh=4&fclid=1b43c388-853c-69d4-05b7-d4c984a86873&u=a1aHR0cHM6Ly93d3cubXNuLmNvbS9lbi11cy9tb25leS9nZW5lcmFsL2Jvb21lcnMtd2VyZS1zdXBwb3NlZC10by1kb3duc2l6ZS10aGV5LWFyZS1idXlpbmctYmlnZ2VyLWhvbWVzLWluc3RlYWQvYXItQUEyODVua1c_b2NpZD1CaW5nTmV3c1NlcnA
https://abc7ny.com/post/mayor-zohran-mamdani-said-he-accept-18-raise-nyc-council-approves-pay-hike/19527485/
https://nypost.com/2026/07/13/us-news/ny-sees-dramatic-exodus-of-us-millionaires-causing-nearly-11b-loss-study/
https://comptroller.nyc.gov/newsroom/newsletter/new-york-by-the-numbers-monthly-economic-and-fiscal-outlook-no-115-july-2026/?emci=9a4ef815-8880-f111-b337-000d3a1558ce&emdi=6dc56b09-9780-f111-b337-000d3a1558ce&ceid=1226564
https://www.cnbc.com/2026/07/14/new-york-ai-data-center-ban.html
https://www.crainsnewyork.com/politics-policy/cny-rental-ripoff-cea-weaver-mamdani-20260715/?utm_id=gfta-ur-260716&share-code=2FNYVVCWSRFQ5AAMS7MYGBNGNY&user_id=4069298&customer_secondary_source=cny_articleGifting
https://www.crainsnewyork.com/real-estate/residential/cny-hochul-intrepid-museum-parking-lot-housing-20260715/?utm_id=gfta-ur-260715&share-code=DSXX5U65Y5AH7FJ42UQF62GK64&user_id=4069298&customer_secondary_source=cny_articleGifting
https://www.crainsnewyork.com/real-estate/commercial/cny-brooklyn-investment-sales-market-terra-crg-20260717/?utm_id=gfta-ur-260719&share-code=OJJXYNLISRFZDCRQYWMRDSU2PM&user_id=4069298&customer_secondary_source=cny_articleGifting
https://www.newyorkfed.org/medialibrary/media/survey/empire/empire2026/2026_07-empire-state-manufacturing-survey.pdf


TOP MANHATTAN CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 110 East 78th Street Townhouse $14,500,000 7/1/2026

Condo 15 East 30th Street 59A $11,415,000 7/8/2026

Condo 101 West 87th Street PH $9,200,000 6/25/2026

Co-Op 30 East 71st Street 4A $9,050,000 6/24/2026

Condo 100 East 53rd Street 57A $8,950,000 6/30/2026

TOP BROOKLYN CLOSINGS RECORDED LAST WEEK

TOP QUEENS CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 78-32 138th Street Townhouse $3,500,000 7/7/2026

Townhouse 235-18 32nd Road Townhouse $2,970,000 7/1/2026

Condo 27-28 Thomson Avenue 514 $2,125,000 7/8/2026

Townhouse 137-42 Geranium Avenue Townhouse $1,950,000 6/30/2026

Townhouse 181-20 Aberdeen Road Townhouse $1,850,000 6/16/2026

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 426 8th Street Townhouse $6,200,000 7/9/2026

Condo 323 Bergen Street P705E $5,500,000 6/24/2026

Townhouse 122 Montague Street Townhouse $5,100,000 7/1/2026

Townhouse 1572 East 5th Street Townhouse $4,900,000 6/30/2026

Townhouse 537 2nd Street Townhouse $4,552,100 6/15/2026

TOP BRONX CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 4970 Independence Avenue Townhouse $3,075,309 7/10/2026

Townhouse 3129 Perry Avenue Townhouse $1,515,000 6/30/2026

Townhouse 762 Elton Avenue Townhouse $1,310,000 7/6/2026

Townhouse 2256 Andrews Avenue North Townhouse $1,300,000 7/8/2026

Townhouse 2864 Bruckner Boulevard Townhouse $1,250,000 7/9/2026

All information provided in this publication is correct at the time of printing.


