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ECONOMIC HE ADLINE S
•  �Initial claims for unemployment fell to 215,000 in the week ending July 4.
•  �US services sector activity dipped in June.
•  �The S&P 500 and Nasdaq posted modest gains last week while the Dow fell 0.5%.
•  �Consumers fear price increases aren’t abating anytime soon.
•  �The Federal Reserve told lawmakers it “will deliver price stability.” 
•  �Fed officials were split on the direction of interest rates at their last meeting.
•  �Kevin Warsh named the members of his Federal Reserve task forces.
•  �The US trade deficit widened sharply in May.
•  �According to CNBC, Ohio is America’s top state for business for the first time.
•  �Delaying Social Security reform raises risks for bond markets and the economy.
•  �These are America’s 10 most expensive states according to CNBC.

HOUSING NE WS
•  �Existing home sales fell 2.4% in June, while the median price rose to a record $440,600.
•  �The average 30-year mortgage rate rose to 6.49% last week.
•  �Bipartisan legislation intended to increase the U.S. housing supply and improve affordability is now law — but 

experts say homebuyers and sellers shouldn’t expect fast relief.
•  �In the second quarter of the year, 44% of real estate agents surveyed in CNBC’s Housing Market Survey said they 

were seeing a balanced market between buyer and seller.
•  �Realtor.com has updated its 2026 housing market forecast and now expects price growth of just 1.2% this year.
•  �The volume of mortgage rate locks rose in June to its highest level in more than three years.
•  �A knowledge gap, not just the economy, is holding back homebuyers.
•  �According to the Census Bureau, more than 10% of all houses in the US are vacant.
•  �These are the states where starter homes are still affordable.
•  �Here’s why the Fed refuses to give homebuyers a road map for interest rates.

NE W YORK UPDATE
•  �Lawyers are slamming the pied-a-terre tax as a “half-baked money grab.”
•  �New York City Council members want to give themselves a 18.2% pay hike.
•  �NYC projects a $6.4 billion budget gap in fiscal year 2028, followed by shortfalls of $8.2 billion and $8.5 billion in the 

next two years.
•  �NYC’s retail market had its best quarter in nearly a decade, and its lowest availability rate since 2017.
•  �Manhattan’s office rebound is fueling demand for high-end construction.
•  �NYC plans to put $1K into every public-school kindergartner’s college savings.
•  �The final WTC office tower broke ground and will be the headquarters of American Express.
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https://bhs-content.ion3.io/2026/07/Contract_Signed_WR_07_04_2026.pdf
https://www.youtube.com/watch?v=9eTtapQ7feA
https://bhs-content.ion3.io/2026/07/Brooklyn_2Q26_MR.pdf
https://bhs-content.ion3.io/2026/07/Queens_2Q26_MR.pdf
https://bhs-content.ion3.io/2026/07/Riverdale_2Q26_MR.pdf
https://bhs-content.ion3.io/2026/07/Manhattan_06-26_Rental_Report.pdf
https://bhs-content.ion3.io/2026/07/06_2026_Rental_Concession_Report.pdf
https://finance.yahoo.com/economy/articles/us-weekly-jobless-claims-fall-124028738.html?fr=sycsrp_catchall
https://finance.yahoo.com/economy/articles/us-sector-growth-dips-june-140725593.html?fr=sycsrp_catchall
https://www.cnbc.com/2026/07/09/stock-market-today-live-updates.html?__source=iosappshare%7Ccom.apple.UIKit.activity.Mail
https://finance.yahoo.com/economy/article/consumers-dread-rising-healthcare-rent-costs-new-york-fed-150000217.html
https://finance.yahoo.com/economy/policy/article/feds-message-to-congress-we-will-bring-down-inflation-160111719.html
https://www.cnbc.com/2026/07/08/fed-minutes-june-2026-.html?__source=iosappshare%7Ccom.apple.UIKit.activity.Mail
https://www.cnbc.com/2026/07/09/kevin-warsh-names-members-of-his-federal-reserve-task-forces-including-marc-andreessen-doug-mcmillon.html
https://finance.yahoo.com/economy/policy/articles/us-trade-deficit-widens-sharply-125745843.html?fr=sycsrp_catchall
https://www.cnbc.com/2026/07/09/ohio-no-1-americas-top-states-for-business-rankings.html?__source=iosappshare%7Ccom.apple.UIKit.activity.Mail
https://www.cnbc.com/2026/07/08/social-security-trust-fund-depletion.html?__source=iosappshare%7Ccom.apple.UIKit.activity.Mail
https://www.cnbc.com/2026/07/10/10-most-expensive-places-to-live-america-top-states-for-business.html
https://www.cnbc.com/2026/07/09/june-home-sales-prices.html
https://apnews.com/article/interest-rates-home-sales-29c907cc408cf7f88a8fcb3292150b1f
https://www.cnbc.com/2026/07/11/21st-century-road-to-housing-act-homebuyers-sellers.html
https://www.cnbc.com/2026/07/07/cnbc-housing-market-survey-balanced-market.html
https://www.foxbusiness.com/economy/housing-affordability-improve-home-price-growth-cools-realtor-com-forecasts
https://www.msn.com/en-us/money/realestate/why-home-sales-are-poised-to-pick-up-this-summer/ar-AA27E92h?ocid=BingNewsSerp
https://finance.yahoo.com/real-estate/articles/knowledge-gap-not-just-economy-120042129.html
https://www.realtor.com/news/trends/vacant-home-rates-by-state-map-lendingtree-2026/
https://www.realtor.com/news/trends/starter-homes-affordable-states-lendingtree-study-2026/
https://finance.yahoo.com/economy/policy/articles/why-fed-refuses-homebuyers-roadmap-210546044.html
https://www.bloomberg.com/news/articles/2026-07-10/nyc-new-property-tax-blasted-as-a-half-baked-money-grab?accessToken=eyJhbGciOiJIUzI1NiIsInR5cCI6IkpXVCJ9.eyJzb3VyY2UiOiJTdWJzY3JpYmVyR2lmdGVkQXJ0aWNsZSIsImlhdCI6MTc4MzcxOTA1OSwiZXhwIjoxNzg0MzIzODU5LCJhcnRpY2xlSWQiOiJUSFg0MlhLSVAzS00wMCIsImJjb25uZWN0SWQiOiIwOTk3QkExNkFBRkY0MDBCOERBMzkzNzlDRkRGRTIzRCJ9.MQ03YbtxUx_eNqQNTCdAEwzyzouMoxzLcKSuCwtBE8w
https://nypost.com/2026/07/07/us-news/nyc-council-members-want-to-give-themselves-18-2-pay-hike-and-set-automatic-increases-every-year-after/
https://www.crainsnewyork.com/politics-policy/cny-mamdani-2028-budget-gap-look-ahead-20270710/?utm_id=gfta-ur-260710&share-code=4ZUOIQX435E2NDUHA2LITBUF6A&user_id=4069298&customer_secondary_source=cny_articleGifting
https://www.crainsnewyork.com/real-estate/commercial/cny-second-quarter-retail-report-jll-20260710/?utm_id=gfta-ur-260710&share-code=YL3I6BNE6BD6ZKAGC2SCLT3A5M&user_id=4069298&customer_secondary_source=cny_articleGifting
https://underconstructionnyc.news/p/manhattan-s-office-rebound-is-fueling-demand-for-high-end-construction
https://www.crainsnewyork.com/politics-policy/cny-kindergartner-savings-college-money-20260702/?utm_id=gfta-ur-260707&share-code=FLLXLSP5ARFW7FLYMOUMFWZUBY&user_id=4069298&customer_secondary_source=cny_articleGifting
https://abc7ny.com/post/world-trade-centers-last-office-tower-american-express-headquarters-breaks-ground-25-years-911-attacks/19475441/


TOP MANHATTAN CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 48 West 69th Street Townhouse $45,000,000 7/2/2026

Condo 20 East 76th Street 15ab $25,745,000 1/21/2026

Townhouse 146 Waverly Place Townhouse $21,000,000 6/30/2026

Condo 171 Mac Dougal Street 5 $13,350,000 6/11/2026

Condo 40 Mercer Street 30 $13,250,000 7/1/2026

TOP BROOKLYN CLOSINGS RECORDED LAST WEEK

TOP QUEENS CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 12 Point Crescent Townhouse $3,050,000 6/23/2026

Townhouse 205 Puritan Avenue Townhouse $2,380,000 6/29/2026

Townhouse 130-11 59th Avenue Townhouse $2,190,000 6/22/2026

Townhouse 46-34 211th Street Townhouse $2,003,916 7/1/2026

Townhouse 45-11 25th Avenue Townhouse $1,912,500 6/25/2026

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 192 Columbia Heights Townhouse $24,500,000 6/30/2026

Townhouse 2173 Ocean Parkway Townhouse $5,360,000 6/24/2026

Townhouse 11a South Elliott Place Townhouse $5,295,000 6/26/2026

Co-Op 1 Pierrepont Street 10b $4,700,000 6/25/2026

Townhouse 150 Coleridge Street Townhouse $4,650,000 6/30/2026

TOP BRONX CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 340 East 234th Street Townhouse $1,400,000 7/2/2026

Townhouse 3226 Colden Avenue Townhouse $1,310,000 7/9/2026

Townhouse 643 East 229th Street Townhouse $1,300,000 6/17/2026

Townhouse 3554 Webster Avenue Townhouse $1,200,000 6/17/2026

Townhouse 822 East 215th Street Townhouse $1,190,000 5/26/2026

All information provided in this publication is correct at the time of printing.


