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ECONOMIC HE ADLINES
•  �US retail sales beat expectations in May.
•  �The Fed held rates steady.
•  �Here are the five big takeaways from Kevin Warsh’s first meeting as Fed chairman.
•  �The three major stock averages all posted gains last week.
•  �Weekly jobless claims fell by 4,000, to 226,000.
•  �Oil prices fell below $80 per barrel for the first time since March.
•  �A Wall Street Journal poll finds that even the wealthiest worry about financial security for themselves 

and their children.
•  �Industrial production edged up in May.
•  �Work from home is here to stay, even if some CEOs don’t love it.

HOUSING NEWS
•  �The average 30-year mortgage rate fell to 6.47% last week.
•  �Mortgage applications fell 3.8% in the week ending June 12.
•  �Pending home sales rose 3.8% in May.
•  �Housing starts fell 15.4% in May to 1.177 million.
•  �Homebuilder sentiment fell in June amid rising costs.
•  �The US faces a housing shortage, estimated between one million and five million units, contributing to 

high home prices.
•  �One-third of young adults are still living with their parents.
•  �Realtor.com has updated their Affordability & Homebuilding Report Cards.
•  �Realtor.com also issued their May 2026 Luxury Housing Report.
•  �Here’s how AI may be messing with home prices.
•  �Instead of downsizing, some retirees are buying bigger homes with their adult children.

NEW YORK UPDATE
•  �NY’s pied-à-terre tax could leave entire co-ops on hook for massive bills.
•  �Governor Hochul outlined 50 actions her administration is taking to slash red tape and unnecessary fees.
•  �The NYC Comptroller’s Office has issued their Monthly Economic and Fiscal Outlook for June.
•  �The Mamdani administration is committed to reforming the city’s property tax system, but its timeline 

for doing so has been a moving target.
•  �REBNY has issued their 2026 State Legislation Session Wrap-Up.
•  �Manufacturing activity rose slightly in NYS in June.
•  �NYC’s Economic Development Corporation has cut three-quarters of its life sciences workforce.

2 0 2 6  L A S T  W E E K  I N  R E S E A R C H

LA
S

T
 W

E
E

K

https://media.bhsusa.com/email/Contract_Signed_WR_06_13_2026.pdf
https://www.youtube.com/watch?v=bzKCUCWEurU
https://bhs-content.ion3.io/2026/06/6_2026_Inventory_Report.pdf
https://finance.yahoo.com/economy/articles/us-retail-sales-beat-expectations-123755869.html?fr=sycsrp_catchall
https://www.cnbc.com/2026/06/17/fed-interest-rate-decision-june-2026.html
https://www.cnbc.com/2026/06/17/here-are-the-five-big-takeaways-from-kevin-warshs-first-meeting-as-fed-chairman.html
https://www.cnbc.com/2026/06/17/stock-market-today-live-updates.html?__source=iosappshare%7Ccom.apple.UIKit.activity.Mail
https://finance.yahoo.com/economy/articles/u-filings-unemployment-benefits-fall-124330746.html
https://finance.yahoo.com/markets/article/oil-prices-tumble-below-80-per-barrel-for-first-time-since-march-130219359.html
https://www.msn.com/en-us/news/us/america-s-economic-anxiety-is-rising-up-the-income-ladder/ar-AA266pcV?ocid=BingNewsVerp
https://www.wsj.com/economy/u-s-industrial-production-edged-up-in-may-1a010ec3?st=QjMVhq&reflink=desktopwebshare_permalink
https://www.wsj.com/economy/jobs/work-from-home-is-here-to-stayeven-if-some-ceos-dont-love-it-5bd6690a?st=y4uc5n&reflink=desktopwebshare_permalink
https://www.realtor.com/news/trends/mortgage-interest-rates-now-june-18-2026/
https://www.mba.org/news-and-research/newsroom/news/2026/06/17/mortgage-applications-decrease-in-latest-mba-weekly-survey
https://www.realtor.com/news/trends/pending-home-sales-rise-may-2026-housing-update/
https://www.msn.com/en-us/money/realestate/us-housing-starts-fell-sharply-in-may/ar-AA25MW4Y
https://finance.yahoo.com/economy/articles/us-homebuilder-sentiment-falls-june-140406484.html
https://www.wsj.com/economy/housing/housing-shortage-affordability-solutions-7b6b95e1?st=4SG393&reflink=desktopwebshare_permalink
https://www.realtor.com/news/trends/young-adults-living-with-parents-employed-housing-costs/
https://www.realtor.com/research/state-report-cards-2026/?utm_source=Realtor.com+Economic+Research+Mailing+List&utm_campaign=8114f6957e-EMAIL_CAMPAIGN_2020_04_26_01_53_COPY_01&utm_medium=email&utm_term=0_5fdb87a164-8114f6957e-488326858
https://www.realtor.com/research/may-2026-luxury/?utm_source=Realtor.com+Economic+Research+Mailing+List&utm_campaign=8114f6957e-EMAIL_CAMPAIGN_2020_04_26_01_53_COPY_01&utm_medium=email&utm_term=0_5fdb87a164-8114f6957e-488326858
https://www.cnbc.com/2026/06/16/ai-home-prices.html
https://www.realtor.com/news/trends/retirees-buying-bigger-homes-instead-of-downsizing/
https://nypost.com/2026/06/16/business/nys-pied-a-terre-tax-could-leave-entire-co-ops-on-hook-for-massive-bills/
https://nypost.com/2026/06/15/us-news/hochul-spells-out-50-actions-to-slash-red-tape-fees-across-new-york-and-save-1m-hours-of-time/
https://comptroller.nyc.gov/newsroom/newsletter/new-york-by-the-numbers-monthly-economic-and-fiscal-outlook-no-114-june-2026/?emci=a9e336f0-9a69-f111-8fcb-000d3a14b640&emdi=d8d03b1e-be69-f111-8fcb-000d3a14b640&ceid=1226564
https://www.crainsnewyork.com/politics-policy/cny-leila-bozorg-networking-real-estate-20260618/?utm_id=gfta-ur-260621&share-code=KHIDUKQ23VHMRJICWFYNNVTEPM&user_id=4069298&customer_secondary_source=cny_articleGifting
https://drive.google.com/file/d/1wxahHgFRdHrt46L7jaXbANmWKbSqdqY2/view
https://www.newyorkfed.org/medialibrary/media/survey/empire/empire2026/2026-06-empire-state-manufacturing-survey.pdf?sc_lang=en&hash=394CBECA231B38DED180AF915BD63600
https://www.crainsnewyork.com/health-care/cny-edc-life-sciences-cuts-20260616/


TOP MANHATTAN CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Condo 50 West 66th Street 40W $17,052,817 6/5/2026

Townhouse 116 East 65th Street Townhouse $16,500,000 5/28/2026

Condo 158 Mercer Street 6B $12,800,000 6/2/2026

Condo 36 Bleecker Street 3D $9,600,000 6/10/2026

Condo 390 West End Avenue 9D $8,500,000 6/9/2026

TOP BROOKLYN CLOSINGS RECORDED LAST WEEK

TOP QUEENS CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 21-62 24th Street Townhouse $1,890,000 6/8/2026

Townhouse 35-33 34th Street Townhouse $1,880,000 6/5/2026

Condo 3 Court Square 4702 $1,870,000 6/5/2026

Condo 22-18 Jackson Avenue 408 $1,700,000 5/29/2026

Townhouse 147-23 69th Road Townhouse $1,700,000 6/4/2026

TYPE ADDRESS UNIT PRICE CLOSING DATE

Condo 30 Front Street 19B $5,245,000 5/20/2026

Co-op 8 Remsen Street 4/5 $5,100,000 6/5/2026

Townhouse 966 Bergen Street Townhouse $4,200,000 6/2/2026

Townhouse 481 Madison Street Townhouse $3,150,000 6/4/2026

Co-op 1 City Point 51E $3,007,838 6/9/2026

TOP BRONX CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 1106 Jackson Avenue Townhouse $1,500,000 5/27/2026

Townhouse 3144 Sands Place Townhouse $1,200,000 6/4/2026

Townhouse 258a Longstreet Avenue Townhouse $1,070,000 5/29/2026

Townhouse 2523 Woodhull Avenue Townhouse $995,000 5/29/2026

Townhouse 439 East 147th Street Townhouse $900,000 5/15/2026

All information provided in this publication is correct at the time of printing.


