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ECONOMIC HE ADLINE S
•  �Payrolls rose by 172,000 in May, which was much more than expected.
•  �The strong jobs report puts Fed cuts further out of reach.
•  �Initial claims for unemployment rose to their highest level in four months.
•  �Long-term unemployment is surging in the US.
•  �The number of job openings rose to 7.6 million in April, the highest level in almost two years.
•  �The S&P 500 fell over 2% last week, its first weekly loss in 10 weeks.
•  �Kevin Warsh wants the Fed to think about inflation differently.
•  �US services-sector activity continued to expand in May.
•  �Here’s what you need to know about President Trump’s latest tariffs.
•  �A new survey by Edward Jones and Gallup found 51% of US adults feel financially “conflicted,” experiencing both 

stability and uncertainty.
•  �According to the Treasury Department, 97% of income tax filers this year received a tax cut.
•  �Manufacturing activity rose to its highest level in four years in May.
•  �Construction spending rose slightly in April.

HOUSING NE WS
•  �The average 30-year mortgage rate fell to 6.48% last week.
•  �Higher interest rates do more than just deter potential homebuyers — they may also block consumers from 

qualifying for a mortgage.
•  �The New York Attorney General’s Office is investigating Compass’ market presence in New York for potential 

antitrust concerns. 
•  �According to Hippo Insurance, homeowner anxiety has hit an all-time high.
•  �Sellers are pulling homes off the market at the fastest pace since 2020.
•  �Here are the best buyer’s markets right now, according to Realtor.com.
•  �Homeowner’s insurance premiums have surged dramatically — but your chances of getting a payout if disaster 

strikes are now barely 50%, according to a new report.
•  �Here’s how to reduce your homeowners insurance premiums.
•  �Since the typical household can’t afford 75% of US homes, more parents are buying houses for their kids.
•  �More than half of young adults have moved back home after leaving.
•  �Moody’s Analytics is warning that the rapid home-price gains since the pandemic are unlikely to be repeated 

any time soon.
•  �Berkshire Hathaway agreed to buy home builder Taylor Morrison Home Corp. for $6.8 billion in cash.
•  �NAR has released their April Confidence Index Survey.

NE W YORK UPDATE
•  �The Hamptons continues to have an inventory problem, especially at the high end.
•  �Albany lawmakers vow ‘tax the rich’ isn’t going away.
•  �Manhattan’s office market is on track to have its best year since 2000.
•  �According to Moody’s, the damage from a five-year rent freeze would be limited despite landlord fears.
•  �The heads of Bank of America and Goldman Sachs said they’ve pressed New York Mayor Mamdani to get more 

apartments built in the city.
•  �In honor of National Homeownership Month, NYC is offering free visual property inspections from June 1 to July 10.

2 0 2 6  L A S T  W E E K  I N  R E S E A R C H

LA
S

T
 W

E
E

K

https://bhs-content.ion3.io/2026/06/Contract_Signed_WR_05_30_2026.pdf
https://www.youtube.com/watch?v=fPWbulLh_Wc
https://www.cnbc.com/2026/06/05/jobs-report-may-2026.html
https://www.cnbc.com/2026/06/05/hot-jobs-report-puts-fed-cuts-further-out-of-reach-as-chair-warsh-faces-policy-tests.html
https://finance.yahoo.com/economy/articles/us-weekly-jobless-claims-increase-123927820.html?fr=sycsrp_catchall
https://www.cnbc.com/2026/06/04/long-term-unemployment-economy-jobs.html
https://www.cnbc.com/2026/06/02/job-openings-april-2026.html
https://www.cnbc.com/2026/06/04/stock-market-today-live-updates.html?__source=iosappshare%7Ccom.apple.UIKit.activity.Mail
https://www.msn.com/en-us/money/economy/kevin-warsh-wants-the-fed-to-think-about-inflation-differently/ar-AA24t1DN?ocid=BingNewsSerp
https://www.msn.com/en-us/money/markets/us-services-sector-activity-continued-to-expand-in-may/ar-AA24JXMv?ocid=BingNewsVerp
https://www.wsj.com/economy/trade/what-to-know-about-trumps-latest-tariffs-362fa148?st=NYxDHN&reflink=desktopwebshare_permalink
https://www.wsj.com/economy/consumers/americans-financially-conflicted-poll-2e699250?st=wmJYXe&reflink=desktopwebshare_permalink
https://www.msn.com/en-us/money/economy/almost-every-us-tax-filer-got-a-cut-this-year-coming-to-82b-in-relief-treasury-department/ar-AA24FQzF?ocid=BingNewsVerp
https://www.msn.com/en-us/money/markets/us-manufacturing-activity-scales-four-year-high-in-may-ism-says/ar-AA24ylRq?ocid=BingNewsVerp
https://www.wsj.com/economy/central-banking/u-s-construction-spending-picked-up-in-april-1a9b2bdb?st=ARD3Uo&reflink=desktopwebshare_permalink
https://finance.yahoo.com/economy/policy/articles/average-us-long-term-mortgage-160619326.html
https://www.cnbc.com/2026/06/04/higher-mortgage-rates-push-application-denial-rates-up.html
https://www.cnbc.com/2026/06/04/higher-mortgage-rates-push-application-denial-rates-up.html
https://finance.yahoo.com/economy/policy/articles/ny-ag-probing-compass-over-144753950.html
https://finance.yahoo.com/economy/policy/articles/ny-ag-probing-compass-over-144753950.html
https://www.realtor.com/news/trends/homeowner-anxiety-gen-z-millennials-stress-survey-2026/
https://www.cnbc.com/2026/06/03/sellers-delisting-homes-redfin.html
https://www.realtor.com/news/trends/top-10-buyers-markets-summer-market-clock/
https://nypost.com/2026/05/31/us-news/your-chance-of-getting-a-home-insurance-payout-is-barely-50-these-are-the-stingiest-companies/
https://www.cnbc.com/2026/06/02/homeowners-insurance-premiums-costs-how-to-reduce.html
https://moneywise.com/mortgages/parents-kids-homeownership-family-mortgage-housing-affordability
https://www.realtor.com/news/trends/moving-back-parents-house-survey-data-2026/
https://www.cnbc.com/2026/06/02/why-homeownership-may-build-wealth-more-slowly-over-the-next-decade.html
https://www.cnbc.com/2026/06/02/why-homeownership-may-build-wealth-more-slowly-over-the-next-decade.html
https://www.msn.com/en-us/money/mergers-and-acquisitions/berkshire-hathaway-to-buy-home-builder-taylor-morrison-for-6-8-billion/ar-AA24vyad?ocid=BingNewsSerp
https://www.nar.realtor/research-and-statistics/research-reports/realtors-confidence-index?utm_term=A8AA27F9-81AE-4FAF-B61E-7233DAE39A03&lrh=aeaf6309584a69dba3857cd699ab6ed9af906d201d2420d0b4e8e9ba1cdc1516&utm_campaign=3BFA9068-DFBC-477B-BC94-C168B9A999F1&nwsltr=navnar&utm_content=29F0C11B-278C-4ABE-86BB-F9C2C5378777
https://therealdeal.com/magazine/june-2026/new-agents-new-builds-the-hamptons-inventory-mirage/?utm_campaign=sl-ny-daily&utm_source=trd-newsletter&tpcc=sl-ny-daily&user_id=5ce45ec2fc942d061c10ac2b&utm_medium=email&utm_term=New York Daily
https://www.crainsnewyork.com/politics-policy/cny-budget-tax-the-rich-mamdani-20260604/?utm_id=gfta-ur-260607&share-code=JC6R73MAZRHG5NXDMPEHLEVZJE&user_id=4069298&customer_secondary_source=cny_articleGifting
https://www.crainsnewyork.com/real-estate/commercial/cny-colliers-report-may-manhattan-office-market-20260601/?utm_id=gfta-ur-260602&share-code=I3MHAJLM7FFSND6MXOOOZQ7N2A&user_id=4069298&customer_secondary_source=cny_articleGifting
https://www.crainsnewyork.com/real-estate/residential/cny-rent-freeze-damage-would-be-limited-moodys-20260603/?utm_id=gfta-ur-260607&share-code=7DFOIHLRP5FDFKUEJZPB5XNZFI&user_id=4069298&customer_secondary_source=cny_articleGifting
https://www.crainsnewyork.com/news/cny-bank-ceos-mamdani-housing-20260603/?utm_id=gfta-ur-260603&share-code=3DEWG345TNE6LBEYIR6Z7UVBVM&user_id=4069298&customer_secondary_source=cny_articleGifting
https://www.crainsnewyork.com/news/cny-bank-ceos-mamdani-housing-20260603/?utm_id=gfta-ur-260603&share-code=3DEWG345TNE6LBEYIR6Z7UVBVM&user_id=4069298&customer_secondary_source=cny_articleGifting
https://www.nyc.gov/mayors-office/news/2026/06/mayor-mamdani-marks-national-homeownership-month-with-free-home-


TOP MANHATTAN CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Condo 50 West 66th Street 56N $36,291,913 5/21/2026

Condo 50 West 66th Street 53N $35,730,500 5/12/2026

Condo 50 West 66th Street 40N $23,991,875 5/26/2026

Co-op 1 West 72nd Street 33 $22,500,000 5/19/2026

Condo 150 East 78th Street DP11B $16,700,000 5/29/2026

TOP BROOKLYN CLOSINGS RECORDED LAST WEEK

TOP QUEENS CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 70-51 Juno Street Townhouse $2,275,000 5/18/2026

Townhouse 25-40a 36th Street Townhouse $2,150,000 5/19/2026

Condo 42-60 Crescent Street 5A $2,025,000 5/19/2026

Townhouse 40-08 69th Street Townhouse $2,000,000 5/28/2026

Townhouse 45-29 211th Street Townhouse $1,965,000 5/19/2026

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 234 Clinton Street Townhouse $10,212,500 5/22/2026

Townhouse 280 Washington Avenue Townhouse $7,800,000 5/20/2026

Townhouse 1926 East 1st Street Townhouse $7,500,000 5/21/2026

Townhouse 2183 Ocean Parkway Townhouse $7,000,000 5/27/2026

Condo 127 Kent Avenue PH2C $6,200,000 5/20/2026

TOP BRONX CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 4485 Fieldston Road Townhouse $3,250,000 5/20/2026

Townhouse 1328 University Avenue Townhouse $1,385,000 5/1/2026

Townhouse 3610 Irwin Avenue Townhouse $1,293,631 5/27/2026

Townhouse 1278 East 222nd Street Townhouse $1,290,000 5/22/2026

Townhouse 3208 Ely Avenue Townhouse $1,050,000 5/13/2026

All information provided in this publication is correct at the time of printing.


