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ECONOMIC HE ADLINE S
•  �The Dow closed at a record on Friday.
•  �Consumer sentiment fell to a record low in May.
•  �Initial claims for unemployment ticked down to 209,000.
•  �The economy Kevin Warsh is inheriting is not the one he wanted.
•  �Rising Treasury yields have altered the outlook on when the next interest rate hike from the Federal Reserve 

might come.
•  �Most Fed officials at their most recent meeting anticipated that interest rate increases would be necessary if 

the Iran war continued to aggravate inflation.
•  �AI spending is expected to top $1 trillion in two years. 
•  �Roughly three-quarters of Americans say their incomes are lagging inflation, according to a CBS News poll.
•  �A JPMorgan analysis shows how $68 trillion in new wealth is propping up US consumers amid higher inflation.
•  �On Tuesday, the 30-year Treasury yield hit its highest level in nearly 19 years.
•  �Treasury Secretary Bessent urged world leaders at a G7 conference to help the US combat Iranian terrorism by 

“rooting out the financing that sustains it.”

HOUSING NE WS
•  �Pending home sales rose for third straight month in April.
•  �30-year mortgage rates rose to their highest level in 9 months.
•  �Mortgage applications fell 2.3% in the week ending May 15.
•  �Here’s why an uptick in the number of homes for sale isn’t translating into a significant jump in sales activity.
•  �Los Angeles tried to tax mansions, which caused apartment construction to tank.
•  �US single-family homebuilding dropped sharply in April.
•  �Rising mortgage rates are causing a surge in demand for riskier loans.
•  �Down payments for homes have fallen to a four-year low according to Realtor.com.
•  �Homebuilder sentiment rose 3 points in May from April.
•  �Realtor.com has issued their April 2026 Rental Report.
•  �This report looks at the growing gap between home prices and capital gains limits.

NE W YORK UPDATE
•  �A proposal to levy a new tax on all-cash real estate transactions over $1 million in New York City is likely to be 

dropped from the state budget.
•  �New York City’s unionized workers are getting big raises. 
•  �The NYC Independent Budget Office has issued a report on the current state of rent stabilized housing.
•  �NYC Comptroller Levine has issued a report entitled AI and New York City’s Fiscal Future.
•  �According to Zillow, the typical loss for sellers in dual-agency transactions in NYS is $4,282.
•  �REBNY has issued their 2026 report on real estate’s contribution to NYC’s tax revenue.
•  �Real estate is pushing for last-minute changes to a state bill that sets ground-lease co-op rent rules.
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https://bhs-content.ion3.io/2026/05/Contract_Signed_WR_05_16_2026.pdf
https://bhs-content.ion3.io/2026/05/5_2026_Inventory_Report.pdf
https://www.cnbc.com/2026/05/21/stock-market-today-live-updates.html?__source=iosappshare%7Ccom.apple.UIKit.activity.Mail
https://www.cnbc.com/2026/05/22/consumer-sentiment-hits-fresh-record-low-in-may-as-iran-war-fuels-inflation-worries.html?__source=iosappshare%7Ccom.apple.UIKit.activity.Mail
https://finance.yahoo.com/economy/articles/us-jobless-aid-filings-fell-123926080.html?fr=sycsrp_catchall
https://www.msn.com/en-us/money/markets/the-economy-kevin-warsh-is-inheriting-is-not-the-one-he-wanted/ar-AA23sPZI?ocid=BingNewsSerp
https://www.cnbc.com/2026/05/19/fed-to-hike-when-traders-see-a-rate-increase-coming.html
https://www.cnbc.com/2026/05/20/fed-officials-see-rate-hike-ahead-if-inflation-stays-elevated-minutes-show.html
https://www.cnbc.com/2026/05/21/ai-spending-expected-to-top-1-trillion-in-2-years-why-that-estimate-may-be-too-low.html
https://finance.yahoo.com/economy/articles/pay-for-american-workers-is-lagging-inflation--again-210122794.html
https://finance.yahoo.com/markets/article/how-68-trillion-in-new-wealth-is-propping-up-us-consumers-amid-higher-inflation-135451734.html
https://www.cnbc.com/2026/05/19/treasurys-yields-inflation-traders-fed-interest-rates.html
https://www.cnbc.com/2026/05/19/bessent-g7-iran-finance-terrorism.html
https://finance.yahoo.com/economy/articles/us-pending-home-sales-increase-140539746.html?fr=sycsrp_catchall
https://finance.yahoo.com/economy/articles/mortgage-rates-climb-highest-level-163249378.html
https://www.mba.org/news-and-research/newsroom/news/2026/05/20/mortgage-applications-decrease-in-latest-mba-weekly-survey
https://www.nar.realtor/magazine/real-estate-news/inventory-is-finally-rising-so-why-arent-buyers-happier?utm_term=A8AA27F9-81AE-4FAF-B61E-7233DAE39A03&lrh=aeaf6309584a69dba3857cd699ab6ed9af906d201d2420d0b4e8e9ba1cdc1516&utm_campaign=3BFA9068-DFBC-477B-BC94-C168B9A999F1&nwsltr=navnar&utm_content=EFE214DA-D87E-4B30-9E4F-2FDB7AF25E75
https://www.msn.com/en-us/money/companies/los-angeles-tried-to-tax-mansions-apartment-construction-tanked/ar-AA23ENTR
https://www.msn.com/en-us/money/realestate/us-single-family-housing-starts-tumble-in-april/ar-AA23JAe2
https://www.cnbc.com/2026/05/20/rising-mortgage-rates-cause-surge-in-demand-for-riskier-loans.html
https://www.realtor.com/news/trends/average-down-payment-amount-q1-2026/
https://www.cnbc.com/2026/05/18/may-homebuilder-sentiment-improves.html
https://www.realtor.com/research/april-2026-rent/?utm_source=Realtor.com+Economic+Research+Mailing+List&utm_campaign=869b5d6b18-EMAIL_CAMPAIGN_2020_04_26_01_53_COPY_01&utm_medium=email&utm_term=0_5fdb87a164-869b5d6b18-488326858
https://www.nar.realtor/research-and-statistics/research-reports/the-growing-gap-between-home-prices-and-capital-gains-limits?utm_term=A8AA27F9-81AE-4FAF-B61E-7233DAE39A03&lrh=aeaf6309584a69dba3857cd699ab6ed9af906d201d2420d0b4e8e9ba1cdc1516&utm_campaign=3BFA9068-DFBC-477B-BC94-C168B9A999F1&nwsltr=navnar&utm_content=F18B1217-7B2A-47F4-BE43-D0DEDE27D4C6
https://finance.yahoo.com/economy/policy/articles/york-tax-nyc-cash-home-163156586.html
https://finance.yahoo.com/economy/policy/articles/york-tax-nyc-cash-home-163156586.html
https://www.msn.com/en-us/money/general/new-york-city-unions-keep-winning-six-figure-salaries/ar-AA23BbVq
https://www.ibo.nyc.gov/content/publications/2026-may-current-state-of-rent-stabilized-housing
https://comptroller.nyc.gov/reports/ai-and-new-york-citys-fiscal-future/?emci=b7feac5f-2355-f111-8fcb-000d3a18905c&emdi=dfe6eca1-3655-f111-8fcb-000d3a18905c&ceid=1226564
https://nypost.com/2026/05/18/real-estate/the-biggest-mistake-home-sellers-make-and-it-costs-them-more-than-2k/
https://www.rebny.com/reports/the-invisible-engine-2026/?utm_source=sfmc&utm_medium=email&utm_campaign=The+Invisible+Engine+2026&utm_term=https%3a%2f%2fwww.rebny.com%2freports%2fthe-invisible-engine-2026%2f&utm_id=2047846&sfmc_id=628094698
https://www.crainsnewyork.com/politics-policy/cny-ground-lease-rebny-carnegie-house-20260522/?utm_id=gfta-ur-260526&share-code=LFJS752VCNDSNCZDET23FNJO5Q&user_id=4069298&customer_secondary_source=cny_articleGifting


TOP MANHATTAN CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Condo 211 West 84th Street PHD $22,092,035 5/18/2026

Condo 200 East 79th Street 20 $17,750,000 5/14/2026

Co-Op 775 Park Avenue 67C/MR24 $16,300,000 5/6/2026

Condo 109 East 79th Street 5W $16,250,000 5/11/2026

Co-Op 720 Park Avenue 10A $14,900,000 5/13/2026

TOP BROOKLYN CLOSINGS RECORDED LAST WEEK

TOP QUEENS CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 61-11 168th Street Townhouse $2,932,560 5/11/2026

Townhouse 64-16 211th Street Townhouse $2,350,000 5/8/2026

Townhouse 209-25 28th Avenue Townhouse $1,997,500 5/6/2026

Townhouse 112-25 69th Avenue Townhouse $1,995,000 5/8/2026

Townhouse 174 Beach 136th Street Townhouse $1,900,000 4/30/2026

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 209 Prospect Place Townhouse $6,250,000 5/1/2026

Townhouse 378 Sterling Place Townhouse $4,350,000 5/11/2026

Townhouse 596 Clarkson Avenue Townhouse $4,000,000 5/5/2026

Condo 127 Kent Avenue 4H $3,450,000 5/14/2026

Condo 70 Washington Street PHL $3,395,000 4/30/2026

TOP BRONX CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 453 West 263rd Street Townhouse $1,735,000 5/8/2026

Townhouse 905 Tiffany Street Townhouse $1,600,000 5/13/2026

Townhouse 4600 Grosvenor Avenue Townhouse $1,525,000 5/15/2026

Townhouse 1219 Gilbert Place Townhouse $1,500,000 4/15/2026

Townhouse 791 Jennings Street Townhouse $1,398,622 4/24/2026

All information provided in this publication is correct at the time of printing.


