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ECONOMIC HE ADLINE S
•  �Kevin Warsh was confirmed as the next Federal Reserve chair.
•  �Consumer prices were 3.8% higher in April than a year ago, the biggest annual increase since May 2023.
•  �Producer prices were 6% higher in April than a year ago, the largest 12-month increase since March 2022.
•  �Retail sales rose 0.5% in April, due in part to rising prices.
•  �Initial claims for unemployment ticked up to 211,000.
•  �Here are three reasons why the stock market keeps setting records.
•  �The largest oil disruption in history is widening a divide in the economy. 
•  �Treasury Secretary Bessent sees ‘substantial disinflation’ ahead.
•  �The American labor market is tilting away from men, with nearly all net job growth over the past year coming 

from the female-dominated industries.
•  �President Trump and congressional Republicans are proposing suspending the federal gas tax.
•  �The Federal Reserve is quickly running out of reasons to cut interest rates.
•  �2.6 million student loan borrowers fell into default in early 2026.
•  �Americans are leaving the US in record numbers.

HOUSING NE WS
•  �Sales of previously owned homes rose just 0.2% month over month in April.
•  �Mortgage rates held essentially flat last week.
•  �Mortgage applications rose 1.7% in the week ending May 8.
•  �President Trump is urging Congress to pass a ban on institutional homeowners.
•  �Here’s why renting is cheaper than buying in the US right now.
•  �Here are metropolitan areas where rising costs swallowed homeowner gains since 1990.
•  �These five emerging home design trends are already influencing buyer expectations.
•  �The median owner-occupied home is now 42 years old, up from 31 in 2005.

NE W YORK UPDATE
•  �Mayor Mamdani says he has balanced NYC’s budget and will not raise property taxes.
•  �New York City plans to tax homes over $1 million purchased with cash.
•  �Here is the latest on the pied-à-terre tax. 
•  �The wealthy keep buying Manhattan real estate despite the proposed pied-à-terre tax.
•  �NYC’s wealthy are looking to a lesser-known section of the Hudson Valley for more acreage, more house, and 

more bang for the buck.
•  �Will New York rents actually freeze?
•  �The NYC Comptroller’s Office has issued their Monthly Economic and Fiscal Outlook for May.
•  �New York State manufacturing activity rose in May.
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https://bhs-content.ion3.io/2026/05/Contract_Signed_WR_05_09_2026.pdf
https://bhs-content.ion3.io/2026/05/Manhattan_04-26_Rental_Report.pdf
https://bhs-content.ion3.io/2026/05/04_2026_Rental_Concession_Report.pdf
https://www.cnbc.com/2026/05/13/kevin-warsh-wins-senate-confirmation-as-the-next-federal-reserve-chair.html
https://www.cnbc.com/2026/05/12/cpi-inflation-april-2026-.html
https://www.cnbc.com/2026/05/13/ppi-inflation-report-april-2026-.html
https://www.msn.com/en-us/money/markets/us-retail-sales-increase-again-in-april-partly-lifted-by-higher-prices/ar-AA23bEBm?ocid=BingNewsVerp
https://finance.yahoo.com/economy/articles/us-filings-jobless-benefits-hits-123842741.html
https://www.cnbc.com/2026/05/12/the-stock-market-isnt-ignoring-iran-its-rising-for-these-three-very-real-reasons.html
https://www.msn.com/en-us/money/economy/the-oil-shock-is-causing-a-45-billion-rupture-in-the-economy/ar-AA23nwB8?ocid=BingNewsSerp
https://www.cnbc.com/2026/05/14/bessent-sees-substantial-disinflation-ahead-as-warsh-takes-over-the-fed.html
https://www.wsj.com/economy/jobs/jobs-men-employment-data-ec4d6d68?st=fhZLMz&reflink=desktopwebshare_permalink
https://www.cnbc.com/2026/05/11/trump-congress-gop-gas-tax-iran-war.html
https://www.cnbc.com/2026/05/08/the-federal-reserve-is-quickly-running-out-of-reasons-to-cut-interest-rates.html
https://www.cnbc.com/2026/05/12/student-loan-borrowers-default.html
https://www.cnbc.com/2026/05/17/americans-are-leaving-the-united-states-in-record-numbers-spending-hundreds-to-learn-how.html
https://www.cnbc.com/2026/05/11/april-home-sales-disappoint-higher-mortgage-rates.html
https://finance.yahoo.com/personal-finance/mortgages/article/mortgage-rates-little-changed-despite-inflation-data-mortgage-and-refinance-interest-rates-today-100000918.html?fr=sycsrp_catchall
https://www.mba.org/news-and-research/newsroom/news/2026/05/13/mortgage-applications-increase-in-latest-mba-weekly-survey
https://www.realtor.com/news/real-estate-news/trump-investor-ban-road-housing-act-congress-update/
https://www.realtor.com/news/trends/rent-vs-buy-mortgage/
https://www.realtor.com/news/trends/metros-inflation-claim-most-equity-since-1990/
https://www.nar.realtor/blogs/styled-staged-sold/5-new-construction-trends-to-watch-this-year?utm_term=A8AA27F9-81AE-4FAF-B61E-7233DAE39A03&lrh=aeaf6309584a69dba3857cd699ab6ed9af906d201d2420d0b4e8e9ba1cdc1516&utm_campaign=3BFA9068-DFBC-477B-BC94-C168B9A999F1&nwsltr=navnar&utm_content=19EDCFA0-E9BC-4EED-902F-F070F489ED61
https://www.realtor.com/news/trends/americas-aging-homes-permit-delays-repairs/
https://www.cbsnews.com/newyork/news/nyc-budget-zohran-mamdani-property-taxes/
https://www.msn.com/en-us/money/other/new-york-plans-tax-on-homes-over-1-million-purchased-with-cash/ar-AA23dLCS
https://www.fox5ny.com/news/nycs-pied-a-terre-tax-here-details
https://www.cnbc.com/2026/05/11/luxury-real-estate-manhattan-mamdani-pied-a-terre-tax.html
https://www.realtor.com/news/trends/new-york-hudson-valley-tuxedo-park-luxury-mansion/
https://www.crainsnewyork.com/politics-policy/on-politics/cny-barkan-rent-freeze-20260511/?utm_id=gfta-ur-260511&share-code=DEJRMIO77FHWVINWCOIEVIT7BI&user_id=4069298&customer_secondary_source=cny_articleGifting
https://comptroller.nyc.gov/newsroom/newsletter/monthly-economic-newsletter-no-113/?emci=009ee3a4-fb4e-f111-8ef2-000d3a14b640&emdi=c71c5cbf-d34f-f111-8ef2-000d3a14b640&ceid=1226564
https://www.morningstar.com/news/dow-jones/202605154761/new-york-manufacturing-activity-accelerated-in-may


TOP MANHATTAN CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Condo 211 West 84th Street PHA $28,690,731 5/1/2026

Townhouse 123 East 35th Street Townhouse $15,900,000 4/30/2026

Condo 16 Fifth Avenue 5 $11,250,000 4/30/2026

Condo 520 Fifth Avenue PH79 $11,231,500 4/27/2026

Condo 63 Greene Street PHA $10,500,000 4/30/2026

TOP BROOKLYN CLOSINGS RECORDED LAST WEEK

TOP QUEENS CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 181-23 Henley Road Townhouse $2,600,000 4/28/2026

Condo 41-55 Bowne Street 1 $2,400,000 5/6/2026

Townhouse 147-07 8th Avenue Townhouse $2,300,000 4/22/2026

Townhouse 42-17 Broadway Townhouse $2,000,000 5/5/2026

Townhouse 18-22 Astoria Park South Townhouse $1,910,000 5/8/2026

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 299 Hicks Street Townhouse $13,250,000 4/27/2026

Townhouse 273 Hicks Street Townhouse $9,995,000 5/7/2026

Townhouse 10 Sidney Place Townhouse $8,165,000 5/4/2026

Townhouse 1315 Ocean Parkway Townhouse $6,500,000 4/30/2026

Townhouse 42 South Portland Avenue Townhouse $5,600,000 5/6/2026

TOP BRONX CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 5431 Arlington Avenue Townhouse $2,200,000 4/21/2026

Townhouse 1711 Mahan Avenue Townhouse $1,350,000 4/13/2026

Townhouse 1054 Lydig Avenue Townhouse $1,300,000 4/30/2026

Townhouse 1395 Kearney Avenue Townhouse $1,300,000 4/27/2026

Townhouse 570 East 191st Street Townhouse $1,275,000 4/24/2026

All information provided in this publication is correct at the time of printing.


