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ECONOMIC HE ADLINE S
•  �Payrolls rose by 115,000 in April, more than double what was expected.
•  �According to ADP, private employers added 109,000 jobs in April.
•  �Job openings remained flat in March.
•  �Jobless claims rose less than expected.
•  �Corporate layoffs are down 10% this year.
•  �The S&P 500 closed the week at a new record and posted its sixth straight winning week.
•  �Consumer sentiment fell to a record low in May.
•  �US services sector expansion  slowed for a second straight month in April.
•  �The US trade gap rose to $60.3 billion in March.
•  �New college graduates overestimate starting salaries by nearly $24,000.

HOUSING NE WS
•  �The average 30-year mortgage rate rose to 6.37%.
•  �Mortgage applications fell 4.4% in the week ending May 1.
•  �Sales of newly built homes saw a bump in February and March as prices fell to a five-year low.
•  �These mortgage ‘myths’ may be holding buyers back.
•  �The Wall Street Journal and Realtor.com have issued their Spring 2026 Housing Market Rankings.
•  �These housing markets performed the strongest in the first quarter, according to NAR.
•  �Here’s a look at second-home taxes in the US.
•  �Mortgage lenders now have more credit score options.
•  �The number of US homes with foreclosure filings rose 28% in March compared with a year ago.
•  �More than one in five consumers report receiving suspicious communications during closing, according to 

CertifID’s “2026 State of Wire Fraud” report.

NE W YORK UPDATE
•  �Governor Hochul announced a tentative deal on a $268 billion budget that includes a pied-à-terre tax. 
•  �New York officials are finding it difficult to design the structure, tax rates, and implementation of the  

pied-à-terre tax.
•  �The NYC Rent Guidelines Board has recommended increases on stabilized rents of 0-2% on one-year leases and 

0-4% on two-year leases.
•  �The Community Opportunity to Purchase Act (COPA) is being reintroduced in the NYC Council and is expected 

to pass.
•  �Malba is now the fifth-priciest neighborhood in New York City, marking the first time Queens cracked the top five.
•  �New York City’s risk of seeing a credit-rating downgrade has increased, according to JPMorgan Chase strategists.
•  �The NYC Economic Development Corporation has issued their May Economic Snapshot.
•  �Mayor Mamdani announced a record $31 million in penalties to the owners of two apartment complexes in the Bronx.
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https://bhs-content.ion3.io/2026/05/Contract_Signed_WR_05_02_2026.pdf
https://www.cnbc.com/2026/05/08/jobs-report-april-2026.html
https://finance.yahoo.com/economy/article/private-employers-added-109000-roles-in-april-122411352.html
https://finance.yahoo.com/economy/article/job-openings-remained-flat-in-march-as-layoffs-ticked-up-141154030.html
https://www.msn.com/en-us/money/markets/us-jobless-claims-increase-less-than-expected-amid-low-layoffs/ar-AA22BDth
https://www.wsj.com/economy/jobs/layoffs-2026-tracker-784ea69f?st=TBW5As&reflink=desktopwebshare_permalink
https://www.cnbc.com/2026/05/07/stock-market-today-live-updates.html?__source=iosappshare%7Ccom.apple.UIKit.activity.Mail
https://www.cnbc.com/2026/05/08/consumer-sentiment-falls-to-fresh-record-low-in-may-as-surging-gas-prices-hit-outlook.html
https://money.usnews.com/investing/news/articles/2026-05-05/us-service-sector-growth-cools-as-order-growth-drops-by-most-in-3-years
https://www.msn.com/en-us/money/economy/us-trade-deficit-widens-in-march-as-import-growth-outpaces-exports/ar-AA22rkv7?ocid=BingNewsSerp
https://www.cnbc.com/2026/05/04/college-grads-overestimate-starting-salaries.html
https://www.realtor.com/news/trends/mortgage-interest-rates-now-may-7-2026/
https://www.mba.org/news-and-research/newsroom/news/2026/05/06/mortgage-applications-decrease-in-latest-mba-weekly-survey
https://www.realtor.com/news/trends/new-home-sales-census-feb-mar-2026/
https://www.realtor.com/news/trends/mortgage-myths-common-mistakes-veterans-united-survey/
https://www.realtor.com/research/april-2026-wsj-rdc-housing-market-ranking/?utm_source=Realtor.com+Economic+Research+Mailing+List&utm_campaign=37de37fd87-EMAIL_CAMPAIGN_2020_04_26_01_53_COPY_01&utm_medium=email&utm_term=0_5fdb87a164-37de37fd87-488326858
https://www.nar.realtor/magazine/real-estate-news/economy/home-prices-surge-again-despite-affordability-strain?utm_term=A8AA27F9-81AE-4FAF-B61E-7233DAE39A03&lrh=aeaf6309584a69dba3857cd699ab6ed9af906d201d2420d0b4e8e9ba1cdc1516&utm_campaign=3BFA9068-DFBC-477B-BC94-C168B9A999F1&nwsltr=navnar&utm_content=88BCED3E-320A-4991-8528-4D8CB9332C3A
https://www.realtor.com/news/trends/cities-states-with-pied-a-terre-second-home-tax/
https://www.cnbc.com/2026/05/05/mortgage-lenders-now-have-more-credit-score-options-what-to-know.html
https://www.wsj.com/economy/housing/a-federal-housing-handout-has-ended-foreclosures-will-follow-a27f8783?st=uJcSmw&reflink=desktopwebshare_permalink
https://www.nar.realtor/magazine/real-estate-news/1-in-5-targeted-how-to-prepare-for-rising-scam-threats?utm_term=A8AA27F9-81AE-4FAF-B61E-7233DAE39A03&lrh=aeaf6309584a69dba3857cd699ab6ed9af906d201d2420d0b4e8e9ba1cdc1516&utm_campaign=3BFA9068-DFBC-477B-BC94-C168B9A999F1&nwsltr=navnar&utm_content=2B5A9A77-5981-4E38-8F51-BCDEB00A50C9
https://www.msn.com/en-us/money/other/ny-announces-268-billion-budget-deal-including-second-home-tax/ar-AA22BQtN?ocid=BingNewsSerp
https://www.msn.com/en-us/money/general/nyc-tax-plan-that-angered-rich-is-proving-difficult-to-design/ar-AA22HvXI?ocid=BingNewsSerp
https://abc7ny.com/post/new-york-citys-rent-guidelines-board-hold-preliminary-vote-possible-freeze-increases/19056143/
https://abc7ny.com/post/new-york-citys-rent-guidelines-board-hold-preliminary-vote-possible-freeze-increases/19056143/
https://therealdeal.com/new-york/2026/05/07/council-ready-to-bring-copa-back-to-building-owners-dismay/?utm_campaign=sl-ny-daily&utm_source=trd-newsletter&tpcc=sl-ny-daily&user_id=5ce45ec2fc942d061c10ac2b&utm_medium=email&utm_term=New York Daily
https://therealdeal.com/new-york/2026/05/07/council-ready-to-bring-copa-back-to-building-owners-dismay/?utm_campaign=sl-ny-daily&utm_source=trd-newsletter&tpcc=sl-ny-daily&user_id=5ce45ec2fc942d061c10ac2b&utm_medium=email&utm_term=New York Daily
https://nypost.com/2026/05/04/real-estate/malba-queens-is-now-one-of-the-citys-priciest-neighborhoods/
https://www.crainsnewyork.com/economy/cny-jpmorgan-nyc-downgrade-risk-20260504/?utm_id=gfta-ur-260505&share-code=B3UO7NWGLZCWFOZ4EVXB2ESU6I&user_id=4069298&customer_secondary_source=cny_articleGifting
https://edc.nyc/sites/default/files/2026-05/NYCEDC-NYC-Economic-Snapshot_May-2026.pdf?utm_source=newsletter&utm_medium=email&utm_campaign=May_2026_Snapshot&utm_id=May+2026+Economic+Snapshot
https://www.nyc.gov/mayors-office/news/2026/05/mayor-mamdani--hpd-announce-largest-ever-penalty-against-neglige


TOP MANHATTAN CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Condo 16 Fifth Avenue PH2 $32,500,000 4/30/2026

Townhouse 9 East 86th Street Townhouse $30,000,000 5/4/2026

Townhouse 349 West 19th Street Townhouse $12,650,000 4/22/2026

Condo 520 Fifth Avenue PH80 $11,500,000 4/28/2026

Condo 520 Fifth Avenue PH76 $10,976,313 4/23/2026

TOP BROOKLYN CLOSINGS RECORDED LAST WEEK

TOP QUEENS CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 66-12 Maurice Avenue Townhouse $1,880,000 4/14/2026

Townhouse 66-56 75th Street Townhouse $1,740,000 4/28/2026

Condo 30-55 Vernon Boulevard 8F $1,615,206 4/6/2026

Townhouse 40-06 95th Street Townhouse $1,550,000 4/29/2026

Townhouse 20-39 49th Street Townhouse $1,550,000 4/28/2026

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 156 Lafayette Avenue Townhouse $7,200,000 4/23/2026

Townhouse 40 Orange Street Townhouse $6,995,000 4/17/2026

Townhouse 94 Douglass Street Townhouse $6,750,000 4/28/2026

Townhouse 1095 East 10th Street Townhouse $4,700,000 4/28/2026

Townhouse 98 Conselyea Street Townhouse $4,477,000 4/27/2026

TOP BRONX CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 2026 Ryer Avenue Townhouse $1,500,000 4/15/2026

Townhouse 2888 Wellman Avenue Townhouse $1,380,000 4/30/2026

Townhouse 2119 Grand Avenue Townhouse $1,250,000 4/28/2026

Townhouse 1318 Mace Avenue Townhouse $1,200,000 4/28/2026

Townhouse 3822 Sedgwick Avenue Townhouse $1,130,000 4/16/2026

All information provided in this publication is correct at the time of printing.


