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ECONOMIC HE ADLINE S
•  �April was the best month for the S&P 500 since November 2020.
•  �The US economy grew at a 2% annual rate in the first quarter, slightly lower than expectations.
•  �The Fed’s preferred measure of inflation was 3.5% higher in March than a year ago.
•  �Weekly jobless claims fell to their lowest level since 1969.
•  �The Fed held interest rates steady, but had the highest level of dissent since 1992.
•  �The House voted to fund most of the Department of Homeland Security.
•  �America’s national debt is now larger than the entire economy.
•  �Shoppers are buying less where prices are rising fastest.
•  �Consumer confidence unexpectedly rose in April.
•  �Here’s how Jerome Powell’s record stacks up against previous Fed chairs.
•  �Jerome Powell says he will continue to serve as a Fed governor.
•  �Orders for durable goods rose slightly in March.
•  �Most Americans think the job market will get worse.
•  �The WSJ is tracking corporate layoffs announced this year.
•  �Democratic lawmakers have introduced a bill to raise the federal minimum wage to $25 an hour.
•  �Almost half of people who retired in 2025 did so earlier than anticipated, according to the Employee Benefit 

Research Institute.
•  �Demand of US office space has reached its highest level since the pandemic began.

HOUSING NE WS
•  �Mortgage rates ticked up to an average of 6.30%.
•  �Mortgage applications to purchase a home are 21% higher than the same time last year.
•  �Mortgage debt is rising the fastest in these states.
•  �Baby boomers own a third of all housing wealth in the US.
•  �US single-family home starts rose to a 13-month high.
•  �Here’s why nearly 40% of landlords are offering concessions right now.
•  �The national homeownership rate fell to 65.3% in 1Q26.
•  �The share of Americans who are both married and own a home by age 30 has shrunk from 52% in 1960 to just 12%.

NE W YORK UPDATE
•  �London’s housing crash is a cautionary tale for NYC as Mayor Mamdani eyes second-home tax.
•  �The NYC Comptroller said a pied-a-terre tax could raise as little as $340 million.
•  �Mayor Mamdani and the City Council are extending the deadline for his first executive budget.
•  �NYC renters are ‘trapped’ by high rents, which is dramatically reducing their mobility.
•  �The Citizens Budget Commission is warning that NYC’s economy and quality of life are on unstable ground.
•  �Landlord group New York Apartment Association is pushing the Rent Guidelines Board to apply different rent 

increases to apartment buildings constructed before 1974. 
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https://bhs-content.ion3.io/2026/04/Contract_Signed_WR_04_25_2026.pdf
https://www.youtube.com/watch?v=KKz5gpgsNQk
https://www.cnbc.com/2026/04/29/stock-market-today-live-updates.html?__source=iosappshare%7Ccom.apple.UIKit.activity.Mail
https://finance.yahoo.com/economy/articles/us-economy-showed-solid-growth-125447210.html
https://finance.yahoo.com/economy/policy/article/feds-favored-inflation-gauge-shows-rising-prices-as-war-heated-up-131007113.html
https://www.msn.com/en-us/money/economy/us-jobless-claims-plunge-to-189-000-lowest-since-1969/ar-AA225HHi?ocid=BingNewsSerp
https://www.cnbc.com/2026/04/29/fed-interest-rates-april.html
https://www.cnbc.com/2026/04/29/fed-interest-rate-decision-april-2026.html
https://www.cnbc.com/2026/04/30/congress-dhs-tsa-funding.html
https://finance.yahoo.com/economy/article/americas-national-debt-is-now-larger-than-the-entire-economy-171830542.html
https://www.wsj.com/economy/consumers/where-americans-are-drawing-the-line-on-price-increases-3e237258?st=HGSTRh&reflink=desktopwebshare_permalink
https://finance.yahoo.com/economy/articles/us-consumer-confidence-inches-higher-141320247.html?fr=sycsrp_catchall
https://finance.yahoo.com/economy/policy/articles/jerome-powells-record-stacks-against-200035067.html
https://www.cnbc.com/2026/04/29/jerome-powell-says-he-will-continue-to-serve-as-a-fed-governor-even-after-chairmanship-ends-.html
https://www.morningstar.com/news/dow-jones/202604299083/march-durable-goods-orders-beat-forecasts
https://www.wsj.com/economy/most-americans-think-the-job-market-will-get-worse-heres-why-that-matters-d121585a?st=unYcm6&reflink=desktopwebshare_permalink
https://www.wsj.com/articles/layoffs-2026-tracker-784ea69f?st=LLCzbm&reflink=desktopwebshare_permalink
https://www.cnbc.com/2026/04/29/federal-minimum-wage-increase-affordability.html
https://www.cnbc.com/2026/04/28/early-retirement.html
https://www.cnbc.com/2026/04/28/office-demand-real-estate.html
https://www.realtor.com/news/trends/mortgage-interest-rates-now-april-30-2026/
https://www.cnbc.com/2026/04/29/mortgage-rates-are-rising-again-but-homebuyers-are-trickling-back.html
https://www.realtor.com/news/trends/mortgage-debt-rising-alaska-delaware-alabama-study/
https://www.realtor.com/news/trends/boomers-share-housing-wealth-nahb-analysis-2026/
https://www.msn.com/en-us/money/markets/us-single-family-housing-starts-jump-to-13-month-high-in-march/ar-AA220Qyk
https://www.cnbc.com/2026/04/27/why-nearly-landlords-are-offering-concessions-right-now.html
https://www.census.gov/housing/hvs/current/index.html
https://www.realtor.com/news/trends/young-married-homeownership-rate-decline-data/
https://nypost.com/2026/04/27/business/londons-housing-crash-a-cautionary-tale-for-nyc-as-mamdani-eyes-second-home-tax/
https://www.crainsnewyork.com/politics-policy/cny-pied-a-terre-comptroller-report-20260430/?utm_id=gfta-ur-260503&share-code=YEL3Y6WTY5B4DGSUWL4OQLEFLQ&user_id=4069298&customer_secondary_source=cny_articleGifting
https://pix11.com/news/local-news/mayor-mamdani-delays-nyc-budget-asks-gov-hochul-for-help/
https://www.realtor.com/news/trends/nyc-new-york-rent-prices-data-q1-2026/
https://cbcny.org/advocacy/warning-lights-are-flashing-across-new-yorks-economy
https://www.crainsnewyork.com/politics-policy/cny-rent-freeze-zohran-mamdani/?utm_id=gfta-ur-260428&share-code=Z2L6CI277VG4LKF3NTNTXH6HWM&user_id=4069298&customer_secondary_source=cny_articleGifting
https://www.crainsnewyork.com/politics-policy/cny-rent-freeze-zohran-mamdani/?utm_id=gfta-ur-260428&share-code=Z2L6CI277VG4LKF3NTNTXH6HWM&user_id=4069298&customer_secondary_source=cny_articleGifting


TOP MANHATTAN CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Condo 83 Thompson Street PH $19,750,000 4/20/2026

Condo 1 Central Park West PH48A $15,125,000 4/17/2026

Condo 16 Fifth Avenue 15 $14,500,000 4/24/2026

Co-op 2 East 70th Street 5A $13,750,000 4/15/2026

Condo 15 Central Park West 15K $10,800,000 4/24/2026

TOP BROOKLYN CLOSINGS RECORDED LAST WEEK

TOP QUEENS CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 184-46 Aberdeen Road Townhouse $3,050,000 4/16/2026

Condo 78-29 Austin Street TH12 $2,210,000 4/24/2026

Townhouse 21-49 23rd Street Townhouse $2,050,000 4/22/2026

Condo 11-36 45th Road 505B $1,885,000 4/8/2026

Townhouse 144-91 37th Avenue Townhouse $1,880,000 4/20/2026

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 921 Avenue R Townhouse $4,500,000 4/16/2026

Townhouse 363 6th Avenue Townhouse $4,308,000 4/20/2026

Townhouse 54 Sterling Place Townhouse $4,300,000 3/31/2026

Townhouse 2065 East 2nd Street Townhouse $4,000,000 4/22/2026

Townhouse 47 Madison Street Townhouse $3,900,000 4/16/2026

TOP BRONX CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 2258 Morris Avenue Townhouse $1,850,000 4/15/2026

Townhouse 3166 Fenton Avenue Townhouse $1,300,000 4/10/2026

Condo 4465 Douglas Avenue 10L $1,225,000 4/23/2026

Townhouse 1543 Leland Avenue Townhouse $999,000 4/21/2026

Townhouse 738 Elton Avenue Townhouse $990,000 4/9/2026

All information provided in this publication is correct at the time of printing.


