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ECONOMIC HE ADLINE S
•  �The S&P 500 posted its fifth straight losing week.
•  �Oil prices reached their highest level since 2022.
•  �Markets now see the Fed’s next move as a potential rate hike as inflation fears mount.
•  �Consumer sentiment fell to its lowest level since December. 
•  �Weekly jobless claims remained at historically low levels.
•  �Economists are increasingly worried about a recession.
•  �Just 28% of US workers strongly agreed their position was safe from being cut in a global survey from ADP.
•  �Here’s what economic buzzwords really mean.
•  �Kevin Warsh is facing one of the most awkward Federal Reserve leadership transitions in decades.
•  �Here’s how the Fed has—and hasn’t—responded to previous oil price shocks.
•  �Retail firms are warning that the conflict in the Middle East is driving up costs and could lead to price hikes if the 

war continues beyond the short term. 
•  �The Organization for Economic Cooperation and Development forecasts that all-items inflation in the US will 

reach 4.2% in 2026.
•  �The Federal Reserve lost $18.7 billion last year.
•  �Some lawmakers are warning that the Iran war could lead to price gouging, even as experts point to extreme 

supply shocks.

HOUSING NE WS
•  �The average 30-year conforming mortgage rate rose to 6.38%.
•  �Mortgage applications fell 10.5% in the week ending March 20.
•  �Fannie Mae and Freddie Mac have begun placing sizable orders to purchase mortgage-backed securities, to 

help get rates down.
•  �Real estate agents are optimistic for a marathon spring and summer of home buying and selling.
•  �Here are 10 ways to afford a home in today’s market.
•  �NAR has seven tips for a successful relisting.
•  �Home flippers are seeing their smallest profits since the Great Recession.
•  �According to the National Low Income Housing Coalition, Orlando ranks lowest in the US for affordable housing.
•  �These were the top 15 areas with the largest housing shortage at the end of 2025, according to NAR.
•  �Investors with a stomach for political risk can get 30% off the price of U.S. homes right now. 

NE W YORK UPDATE
•  �Wall Street bonuses reached a record $49.2 billion in 2025.
•  �Mayor Mamdani has backed off a broad property tax hike, opting instead for a property tax surcharge on high-

value homes and higher transfer taxes on expensive home sales.
•  �A coalition of 32 New York business groups is urging leaders in Albany to reject tax increases.
•  �New York City apartment residents are being put on notice for a potential strike by building staff as soon as 

next month.
•  �Rent-stabilized landlords’ net income rose 6.2% in 2024, which is the most recent data available.
•  �NYC agencies proposed $1.7 billion in savings to help fill the city’s massive budget gap.
•  �The Mamdani administration launched a new program to deliver affordable housing on city-owned land faster.
•  �Two ratings agencies have joined Moody’s and issued negative outlooks for the New York City’s bond rating.
•  �The number of tourists visiting New York City increased slightly last year, but fewer of those visitors came from 

other countries.
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https://bhs-content.ion3.io/2026/03/Contract_Signed_WR_03_21_2026.pdf
https://www.youtube.com/watch?v=WWR5IG4CemA
https://www.cnbc.com/2026/03/26/stock-market-today-live-updates.html?__source=iosappshare%7Ccom.apple.UIKit.activity.Mail
https://www.cnbc.com/2026/03/27/oil-price-wti-brent-crude-trump-strait-hormuz-tensions-iran-ships.html?__source=iosappshare%7Ccom.apple.UIKit.activity.Mail
https://www.cnbc.com/2026/03/27/markets-see-the-feds-next-move-as-a-potential-hike-as-oil-prices-inflation-fears-rise.html
https://finance.yahoo.com/news/consumer-sentiment-hits-lowest-level-since-december-as-americans-begin-feeling-wars-effects-151203975.html
https://finance.yahoo.com/economy/articles/us-filings-jobless-aid-tick-124021258.html?fr=sycsrp_catchall
https://www.cnbc.com/2026/03/25/recession-odds-climb-on-wall-street-as-economy-shows-cracks-beneath-the-surface.html
https://finance.yahoo.com/news/workers-everywhere-feel-very-bad-about-their-job-security-160224025.html
https://finance.yahoo.com/economy/articles/k-shaped-stagflation-economic-buzzwords-090747676.html
https://www.wsj.com/economy/central-banking/federal-reserve-kevin-warsh-onboarding-510839b7?st=iVnRPZ&reflink=desktopwebshare_permalink
https://finance.yahoo.com/news/how-the-fed-has--and-hasnt--responded-to-previous-oil-price-shocks-090035039.html?guccounter=1&guce_referrer=aHR0cHM6Ly9maW5hbmNlLnlhaG9vLmNvbS90b3BpYy9lY29ub21pYy1uZXdzLw&guce_referrer_sig=AQAAAH-ueHV9iYaSVTHbgWbssN0nGuREAy8d7hFPEnt1bLNzErOW4yhSY8HlwAyVwASN7cia5T9IygLxeRr-oA9upHjfY67V3YRVsl2rNT12VHO1RqS9WzlvEQsrDbu6cS_f51B0-n-c0ekzcNp47ImsRjSSWJ2VoNdMwOAmXMnP9LAd
https://www.cnbc.com/2026/03/26/retail-next-hm-stock-price-hikes-iran-war-middle-east-costs.html
https://www.cnbc.com/2026/03/26/global-forecasting-group-sees-us-inflation-at-4point2percent-this-year-much-higher-than-fed-estimate.html
https://www.cnbc.com/2026/03/26/global-forecasting-group-sees-us-inflation-at-4point2percent-this-year-much-higher-than-fed-estimate.html
https://www.realtor.com/news/trends/federal-reserve-loss-pandemic-costs/
https://www.cnbc.com/2026/03/24/iran-war-gas-prices-airline-tickets.html
https://www.foxbusiness.com/economy/mortgage-rates-march-26-2026
https://www.mba.org/news-and-research/newsroom/news/2026/03/25/mortgage-applications-decrease-in-latest-mba-weekly-survey
https://www.realtor.com/news/real-estate-news/fannie-mae-freddie-mac-mortgage-backed-securities-buying-spree/
https://www.nar.realtor/magazine/real-estate-news/peak-season-is-here-and-agents-are-pumped?utm_term=A8AA27F9-81AE-4FAF-B61E-7233DAE39A03&lrh=aeaf6309584a69dba3857cd699ab6ed9af906d201d2420d0b4e8e9ba1cdc1516&utm_campaign=3BFA9068-DFBC-477B-BC94-C168B9A999F1&nwsltr=navnar&utm_content=F53D26FC-FD5C-4DBB-93F0-6AEAC3515EE9
https://finance.yahoo.com/personal-finance/banking/article/how-are-people-affording-houses-in-todays-market-195928862.html
https://www.nar.realtor/magazine/real-estate-news/sales-and-marketing/from-delisting-to-relisting-7-tips-to-freshen-up-the-homes-marketing?utm_term=A8AA27F9-81AE-4FAF-B61E-7233DAE39A03&lrh=aeaf6309584a69dba3857cd699ab6ed9af906d201d2420d0b4e8e9ba1cdc1516&utm_campaign=3BFA9068-DFBC-477B-BC94-C168B9A999F1&nwsltr=navnar&utm_content=D13CE035-4EC4-43F0-8BC7-05EF03FB9AA9
https://www.cnbc.com/2026/03/24/home-flippers-see-smallest-profits-since-great-recession-data-firm-says.html
https://mynews13.com/fl/orlando/news/2026/03/20/report-ranks-orlando-worst-in-nation-for-affordable-housing
https://www.nar.realtor/blogs/economists-outlook/housing-shortage-tracker-stabilization-at-the-end-of-2025?utm_term=A8AA27F9-81AE-4FAF-B61E-7233DAE39A03&lrh=aeaf6309584a69dba3857cd699ab6ed9af906d201d2420d0b4e8e9ba1cdc1516&utm_campaign=3BFA9068-DFBC-477B-BC94-C168B9A999F1&nwsltr=navnar&utm_content=A8905939-E9E8-4897-BA0B-E25E2186022E
https://www.wsj.com/economy/housing/the-housing-bargain-hiding-in-plain-sight-803c73f4?st=busmpc&reflink=desktopwebshare_permalink
https://www.osc.ny.gov/press/releases/2026/03/dinapoli-246900-average-bonus-on-wall-street-up-6-percent-in-2025
https://www.realtor.com/advice/finance/mamdani-property-tax-luxury-home-sales/
https://www.crainsnewyork.com/politics-policy/cny-business-groups-no-tax-increase-20260327/?utm_id=gfta-ur-260330&share-code=NRYCS35FZZEX3AEY5O7WXSLOCM&user_id=4069298&customer_secondary_source=cny_articleGifting
https://brooklyneagle.com/376520/nycs-residential-building-workers-call-contract-offer-by-building-owners-insulting/
https://brooklyneagle.com/376520/nycs-residential-building-workers-call-contract-offer-by-building-owners-insulting/
https://www.realtor.com/advice/rent/new-york-city-rent-stabilized-apartments-landlords-income/?msockid=18ad065fa80467253b0f0a24ac04619d
https://pix11.com/news/local-news/chief-savings-officers-found-1-7-billion-in-savings-mayor-mamdani/
https://www.nyc.gov/mayors-office/news/2026/03/mamdani-administration-launches-new-program-to-deliver-affordabl
https://nypost.com/2026/03/20/us-news/two-more-top-bond-rating-firms-issue-dire-warning-for-nyc-over-mamdani-budget/
https://www.nytimes.com/2026/03/24/nyregion/new-york-city-foreign-tourism.html?unlocked_article_code=1.V1A.6qgS.2qJUmp_GrPO5&smid=url-share


TOP MANHATTAN CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Condo 217 West 57th Street 82E $23,991,875 3/12/2026

Condo 25 Columbus Circle ST72B $18,000,000 3/17/2026

Condo 92 Laight Street 3ABC $15,250,000 3/17/2026

Condo 53 West 53rd Street 49A $12,800,000 3/23/2026

Condo 217 West 57th Street 48B $11,947,025 3/24/2026

TOP BROOKLYN CLOSINGS RECORDED LAST WEEK

TOP QUEENS CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 41-22 44th Street Townhouse $4,250,000 3/4/2026

Townhouse 56 Shorthill Road Townhouse $3,300,000 3/18/2026

Condo 78-29 Austin Street TH9 $2,367,431 3/18/2026

Townhouse 40-18 165th Street Townhouse $1,865,000 3/20/2026

Townhouse 34-31 29th Street Townhouse $1,760,000 3/24/2026

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 233 Garfield Place Townhouse $5,250,000 3/12/2026

Townhouse 11 Park Place Townhouse $4,450,000 3/20/2026

Townhouse 1 Sherman Street Townhouse $3,725,000 3/16/2026

Townhouse 1305 East 7th Street Townhouse $3,725,000 3/16/2026

Townhouse 190 Withers Street Townhouse $3,675,000 3/19/2026

TOP BRONX CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 2809 Morris Avenue Townhouse $1,620,000 3/19/2026

Townhouse 3426 Boller Avenue Townhouse $1,320,000 1/15/2026

Townhouse 1074 Kelly Street Townhouse $1,225,000 3/18/2026

Townhouse 3042 Harding Avenue Townhouse $1,200,000 3/2/2026

Townhouse 1917 Loring Place South Townhouse $1,110,000 3/17/2026

All information provided in this publication is correct at the time of printing.


