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ECONOMIC HE ADLINE S
•  �The S&P 500 fell to a new low for the year on Friday.
•  �The consumer price index rose 2.4% over the past year, in line with expectations.
•  �Here are the change in prices by item over the past year.
•  �Two key inflation measures are telling opposite stories about where inflation is headed.
•  �The number of job openings ticked up in January, while layoffs declined.
•  �Economic growth in 4Q25 was revised down to a 0.7% annual rate.
•  �The Iran war could soon mean higher prices on store shelves for consumers.
•  �The US trade deficit dropped by over 25% in January.
•  �The US will release 172 million barrels of oil from the Strategic Petroleum Reserve to help lower energy costs during 

the Iran war.
•  �Fed officials are watching the Iran war for its impact on inflation.
•  �Weekly jobless claims ticked down to 213,000.
•  �The average gas price reached a 21-month high.
•  �The US budget deficit through February is 12% lower than the same period in 2025.
•  �Demand for durable goods was virtually unchanged in January from December.
•  �The Trump administration announced new trade investigations of China, Mexico, the European Union and more 

than a dozen other economies.

HOUSING NE WS
•  �Mortgage rates averaged 6.11% last week, their highest level in over a month.
•  �Existing home sales rose 1.7% in February.
•  �Mortgage applications increased 3.2% in the week ending March 6.
•  �Here’s why high oil prices aren’t good for mortgage rates.
•  �Home sales in 2025 fell to their lowest level in 14 years.
•  �Housing starts rose 7.2% in January.
•  �Here’s how much more homeowners earn than renters.
•  �Realtor.com has released their Monthly Housing Report for February.
•  �A record 20 million single women now own homes.
•  �The National Association of Realtors reaffirmed that multiple listing services have discretion to set their own rules 

and policies regarding listing statuses.
•  �The US Senate passed the largest housing affordability bill in 30 years.

NE W YORK UPDATE
•  �NYC Mayor Mamdani wants the New York estate tax threshold cut 90% to $750,000.
•  �Moody’s lowered its outlook on New York City’s debt to negative.
•  �New York City’s $30 minimum-wage proposal has rattled small businesses.
•  �For young New York job hunters, entry-level roles are vanishing.
•  �Comptroller Levine said New York City can likely fix its fiscal crisis without tax hikes.
•  �The City Council approved plans for a 72-story Brooklyn tower, which would be the second-tallest in the borough.
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https://bhs-content.ion3.io/2026/03/Contract_Signed_WR_03_07_2026.pdf
https://www.youtube.com/watch?v=r3Za4X1KEys
https://bhs-content.ion3.io/2026/03/Manhattan_02-26_Rental_Report.pdf
https://bhs-content.ion3.io/2026/03/02_2026_Rental_Concession_Report.pdf
https://www.cnbc.com/2026/03/12/stock-market-today-live-updates.html?__source=iosappshare%7Ccom.apple.UIKit.activity.Mail
https://www.cnbc.com/2026/03/11/cpi-inflation-report-february-2026.html
https://www.cnbc.com/2026/03/11/cpi-inflation-february-2026-breakdown.html
https://www.wsj.com/economy/central-banking/is-inflation-cooling-or-stubbornly-high-both-can-be-true-9f541f78?st=27W5wz&reflink=desktopwebshare_permalink
https://finance.yahoo.com/news/job-openings-inched-up-in-january-data-shows-141624127.html
https://www.foxbusiness.com/economy/us-economy-gdp-q4-2025-second-estimate
https://www.cnbc.com/2026/03/13/iran-war-retail-prices.html
https://finance.yahoo.com/news/us-trade-deficit-dropped-by-25-in-january-a-win-for-trump-140526564.html
https://www.cnbc.com/2026/03/11/iran-war-trump-oil-strategic-petroleum-reserve.html?__source=iosappshare%7Ccom.apple.UIKit.activity.Mail
https://finance.yahoo.com/news/fed-officials-are-watching-iran-war-for-inflation-impact-130030587.html
https://apnews.com/article/unemployment-benefits-jobless-claims-layoffs-labor-7d7482b3fe6d8a3957b9abf386c66019
https://www.cnbc.com/2026/03/12/gig-workers-gas-prices-aaa-iran.html
https://www.cnbc.com/2026/03/11/us-deficit-tops-1-trillion-through-february-but-runs-below-year-ago-pace.html
https://www.morningstar.com/news/dow-jones/202603134179/durable-goods-orders-were-little-changed-in-january
https://www.cnbc.com/2026/03/11/trump-trade-investigations-ieepa-tariffs.html?__source=iosappshare%7Ccom.apple.UIKit.activity.Mail
https://www.foxbusiness.com/economy/mortgage-rates-march-12-2026
https://www.cnbc.com/2026/03/10/february-home-sales-see-small-rebound-but-supply-growth-is-sluggish.html
https://www.mba.org/news-and-research/newsroom/news/2026/03/11/mortgage-applications-increase-in-latest-mba-weekly-survey
https://www.cnbc.com/2026/03/13/oil-prices-mortgage-rates.html
https://www.realtor.com/news/trends/home-sales-data-2025/
https://www.morningstar.com/news/dow-jones/202603126413/us-housing-starts-jumped-in-january
https://www.nar.realtor/blogs/economists-outlook/how-much-more-do-homeowners-earn-than-renters?utm_term=A8AA27F9-81AE-4FAF-B61E-7233DAE39A03&lrh=aeaf6309584a69dba3857cd699ab6ed9af906d201d2420d0b4e8e9ba1cdc1516&utm_campaign=3BFA9068-DFBC-477B-BC94-C168B9A999F1&nwsltr=navnar&utm_content=85EECF3E-A2D3-4073-8BC2-869B97D386D7
https://www.realtor.com/research/february-2026-data/?utm_source=Realtor.com+Economic+Research+Mailing+List&utm_campaign=65e992038e-EMAIL_CAMPAIGN_2020_04_26_01_53_COPY_01&utm_medium=email&utm_term=0_5fdb87a164-65e992038e-488326858
https://www.realtor.com/news/trends/single-women-home-ownership-20-million-record/?msockid=2c3ab82a6d8b6455268ca8076ce9650f
https://www.nar.realtor/magazine/real-estate-news/nar-reaffirms-mls-discretion-following-compass-redfin-announcement?utm_term=A8AA27F9-81AE-4FAF-B61E-7233DAE39A03&lrh=aeaf6309584a69dba3857cd699ab6ed9af906d201d2420d0b4e8e9ba1cdc1516&utm_campaign=3BFA9068-DFBC-477B-BC94-C168B9A999F1&nwsltr=navnar&utm_content=0CF8C732-25B9-4353-A243-593B89690695
https://www.nar.realtor/magazine/real-estate-news/nar-reaffirms-mls-discretion-following-compass-redfin-announcement?utm_term=A8AA27F9-81AE-4FAF-B61E-7233DAE39A03&lrh=aeaf6309584a69dba3857cd699ab6ed9af906d201d2420d0b4e8e9ba1cdc1516&utm_campaign=3BFA9068-DFBC-477B-BC94-C168B9A999F1&nwsltr=navnar&utm_content=0CF8C732-25B9-4353-A243-593B89690695
https://www.cnbc.com/2026/03/12/housing-bill-affordability-investor-ban.html
https://www.msn.com/en-us/money/markets/mamdani-wants-new-york-estate-tax-threshold-cut-90-to-750-000/ar-AA1YzRxn?ocid=BingNewsSerp
https://finance.yahoo.com/news/moodys-cuts-york-city-outlook-205556507.html
https://www.msn.com/en-us/money/markets/new-york-city-s-30-minimum-wage-proposal-rattles-small-businesses/ar-AA1Yw318?ocid=BingNewsSerp
https://www.msn.com/en-us/money/general/for-young-new-york-job-hunters-entry-level-roles-are-vanishing/ar-AA1YxTsD?ocid=BingNewsSerp
https://www.crainsnewyork.com/politics-policy/comptroller-levine-nyc-income-property-tax-hikes-not-needed/
https://nypost.com/2026/03/11/real-estate/city-council-approves-plans-for-a-72-story-brooklyn-tower/


TOP MANHATTAN CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Condo 157 West 57th Street 65a $26,000,000 3/5/2026

Co-Op 812 Park Avenue Pha $19,350,000 3/4/2026

Townhouse 7 Macdougal Alley Townhouse $18,000,000 3/2/2026

Condo 50 West 66th Street 50n $17,846,960 3/4/2026

Co-Op 895 Park Avenue Phc $14,000,000 3/5/2026

TOP BROOKLYN CLOSINGS RECORDED LAST WEEK

TOP QUEENS CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Condo 22-18 Jackson Avenue 713 $2,280,000 2/25/2026

Townhouse 54-16 252nd Street Townhouse $2,050,000 2/26/2026

Condo 5-18 51st Avenue 3 $2,013,204 2/18/2026

Townhouse 14-63 Burton Street Townhouse $1,988,000 3/6/2026

Townhouse 34-11 211th Street Townhouse $1,890,000 3/9/2026

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 307 Hicks Street Townhouse $14,995,000 2/25/2026

Townhouse 1221 Albemarle Road Townhouse $6,250,000 3/2/2026

Townhouse 284 Garfield Place Townhouse $4,530,000 2/26/2026

Condo 282 6th Street U2 $4,236,113 3/2/2026

Townhouse 16 Douglass Street Townhouse $4,100,000 3/5/2026

TOP BRONX CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 1415 Park Lane Townhouse $2,800,000 2/26/2026

Townhouse 274 College Road Townhouse $1,900,000 2/27/2026

Townhouse 2385 Woodhull Avenue Townhouse $1,350,000 3/3/2026

Townhouse 1335 Commonwealth Avenue Townhouse $1,260,000 3/6/2026

Townhouse 258 Longstreet Avenue Townhouse $1,255,000 2/24/2026

All information provided in this publication is correct at the time of printing.


