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TOP STORY
92 ,000 JOBS LOST IN FEBRUARY
•  �Employment fell by 92,000 last month, compared to the 50,000 gain economists were expecting.
•  �Private companies added 63,000 jobs in February according to ADP.
•  �Layoff announcements declined sharply in February.
•  �Initial claims for unemployment were unchanged at 213,000.

ECONOMIC HE ADLINE S
•  �Retail sales fell 0.2% in January.
•  �All three major stock averages posted losses last week.
•  �Worker productivity slowed in the fourth quarter.
•  �Economic activity in the services sector continued to expand in February.
•  �US manufacturing activity expanded steadily in February.
•  �Here’s what the Iran strikes could mean for US inflation.
•  �The Fed’s latest Beige Book paints a mixed picture of the economy.
•  �President Trump has officially nominated Kevin Warsh as the next Fed chair.
•  �Even before he takes office, Kevin Warsh’s path to rate cuts is getting tougher.
•  �43% of workers want to change careers this year.
•  �The average 401(k) balance rose 11% in 2025.

HOUSING NE WS
•  �The average 30-year conforming mortgage rate ticked up to 6% last week.
•  �Mortgage applications rose 11% in the week ending February 27.
•  �Online mortgage firm Better has partnered with OpenAI to launch a ChatGPT app that can cut mortgage 

underwriting from about 21 days to as little as 47 seconds.
•  �Home sellers are relisting properties at the fastest pace in a decade.
•  �Here are the 10 most expensive homes ever sold in the US.
•  �There’s a push to cut capital gains taxes on home sales.
•  �Here’s how to tell if we’re in a buyer’s market.
•  �Here are Zillow’s most buyer-friendly housing markets of 2026.
•  �The housing supply gap exceeded four million homes in 2025.
•  �Here’s why Gen Z and millennials vanished from the housing market in 2025.
•  �Mortgage holders fall into 3 groups, from those with rock-bottom rates to over 6%.
•  �Are open floor plans still popular?

NE W YORK UPDATE
•  �Mayor Mamdani’s tax threat risks worsening the NYC housing crisis he’s trying to fix.
•  �The “Patriotic Millionaires” group is supporting Mayor Mamdani’s tax-the-rich agenda.
•  �New York is suing the Trump administration over its new global tariffs.
•  �A federal judge has decided congestion pricing can continue after the Trump administration attempted to stop 

the toll.
•  �Manhattan’s office leasing demand decreased in February as the availability rate increased for the first time in 

two years
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https://bhs-content.ion3.io/2026/03/Contract_Signed_WR_02_28_2026.pdf
https://www.youtube.com/watch?v=rDM65eOIcLs
https://www.cnbc.com/2026/03/06/february-2026-jobs-report.html
https://www.cnbc.com/2026/03/04/private-companies-added-63000-jobs-in-february-january-revised-to-just-11000-additions-adp-says.html
https://finance.yahoo.com/news/in-nice-reprieve-job-cut-announcements-declined-last-month-125204515.html
https://finance.yahoo.com/news/us-weekly-jobless-claims-unchanged-134153805.html?fr=sycsrp_catchall
https://finance.yahoo.com/news/us-retail-sales-decline-consumer-150118315.html?fr=sycsrp_catchall
https://www.cnbc.com/2026/03/05/stock-market-today-live-updates.html?__source=iosappshare%7Ccom.apple.UIKit.activity.Mail
https://money.usnews.com/investing/news/articles/2026-03-05/us-productivity-slows-in-fourth-quarter
https://www.ismworld.org/supply-management-news-and-reports/reports/ism-pmi-reports/services/february/
https://finance.yahoo.com/news/us-manufacturing-grows-steadily-february-150758018.html?fr=sycsrp_catchall
https://www.wsj.com/business/energy-oil/what-the-iran-strikes-could-mean-for-u-s-inflation-1198fcb3?st=NBNr2S&reflink=desktopwebshare_permalink
https://finance.yahoo.com/news/feds-beige-book-paints-mixed-picture-of-economy-as-hiring-remains-flat-and-tariffs-raise-costs-202936510.html?.tsrc=372&ncid=crm_-2004686-20260305-1--A&bt_user_id=BUtMBVXRqvhc8jJQ8seS%2BZnfJN%2FFJ1QBCn8%2BounC4VEay4EE88jW9Y0nodc5mWOFpXgzWVdYs68BvmNdMxVsLVTAYN2LgB9svdsq4MkKOYH%2BvoDjmDDnV5s8XJotmn8B&bt_ts=1772708615762
https://www.cnbc.com/2026/03/04/trump-federal-reserve-kevin-warsh-senate.html
https://finance.yahoo.com/news/even-reaches-fed-warsh-path-100000976.html?fr=sycsrp_catchall
https://www.cnbc.com/2026/03/03/career-change-ai-layoffs.html
https://www.realtor.com/advice/finance/average-401k-balance-2025-homeowner-impact/
https://www.realtor.com/news/trends/mortgage-interest-rates-now-march-5-2026/
https://www.mba.org/news-and-research/newsroom/news/2026/03/04/mortgage-applications-increase-in-latest-mba-weekly-survey
https://www.cnbc.com/2026/03/05/mortgages-in-47-seconds-betters-new-chatgpt-app-targets-lenders-rocket-and-uwm.html?__source=iosappshare%7Ccom.apple.UIKit.activity.Mail
https://www.cnbc.com/2026/03/05/home-sales-mortgage-rates.html
https://www.realtor.com/news/unique-homes/most-expensive-homes-sold-us-record-history/
https://www.cnbc.com/2026/03/04/capital-gains-taxes-home-sales.html
https://www.realtor.com/advice/buy/buyers-market-how-to-tell/
https://www.cnbc.com/2026/03/05/zillow-best-markets-homebuyers.html
https://www.realtor.com/research/us-housing-supply-gap-2026/
https://www.realtor.com/news/trends/millennials-gen-z-households-housing-market-supply-gap-report/
https://finance.yahoo.com/news/mortgage-holders-fall-3-groups-200000263.html
https://www.nar.realtor/blogs/styled-staged-sold/are-open-floor-plans-still-popular?utm_term=A8AA27F9-81AE-4FAF-B61E-7233DAE39A03&lrh=aeaf6309584a69dba3857cd699ab6ed9af906d201d2420d0b4e8e9ba1cdc1516&utm_campaign=3BFA9068-DFBC-477B-BC94-C168B9A999F1&nwsltr=navnar&utm_content=0337E0B7-3D04-41D8-A9D2-1B962CD993B9
https://www.msn.com/en-us/money/markets/mamdani-s-tax-threat-risks-worsening-nyc-housing-crisis-he-s-trying-to-fix/ar-AA1Xs7qf?ocid=BingNewsVerp&cvid=69a742d945c147ee8e2807696fda5127&cvpid=69a742f9969f4c9282674bb00e2f1d89&ei=23
https://www.bloomberg.com/news/articles/2026-03-06/a-sliver-of-nyc-s-wealthy-has-unusual-rallying-cry-tax-me-more?accessToken=eyJhbGciOiJIUzI1NiIsInR5cCI6IkpXVCJ9.eyJzb3VyY2UiOiJTdWJzY3JpYmVyR2lmdGVkQXJ0aWNsZSIsImlhdCI6MTc3Mjk4Njg3MCwiZXhwIjoxNzczNTkxNjcwLCJhcnRpY2xlSWQiOiJUQjhQOFNLSkg2VjQwMCIsImJjb25uZWN0SWQiOiIwOTk3QkExNkFBRkY0MDBCOERBMzkzNzlDRkRGRTIzRCJ9.sngCrGau0Nd1gbEyUstSjls5rbfjh_zPgUzXMhW5JAU
https://www.nbcnewyork.com/news/local/new-york-tariffs-trump-lawsuit/6472784/
https://pix11.com/news/judge-rules-in-favor-of-nycs-congestion-pricing-tolls/
https://www.colliers.com/en/research/new-york/2026_02_manhattan-monthly-snapshot


TOP MANHATTAN CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Condo 250 West Street 11A $21,435,750 2/27/2026

Condo 495 West Street PHB $19,500,000 2/24/2026

Condo 111 West 57th Street 36 $18,000,000 2/19/2026

Condo 200 East 95th Street 30A $16,897,413 2/19/2026

Co-op 145 Central Park West 4C $14,740,000 2/19/2026

TOP BROOKLYN CLOSINGS RECORDED LAST WEEK

TOP QUEENS CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 115-18 Mayfair Road Townhouse $3,100,000 2/24/2026

Townhouse 181-51 Aberdeen Road Townhouse $2,350,000 2/18/2026

Condo 78-29 Austin Street TH8 $2,316,519 3/2/2026

Condo 3 Court Square 5501 $1,996,285 2/11/2026

Townhouse 244-89 61st Avenue Townhouse $1,950,000 2/26/2026

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 37 Garden Place Townhouse $9,400,000 2/27/2026

Townhouse 513 4th Street Townhouse $5,700,000 2/26/2026

Townhouse 584 Leonard Street PHB $5,665,163 2/11/2026

Townhouse 175 Saint James Place Townhouse $5,500,000 2/26/2026

Townhouse 16 2nd Street Townhouse $5,500,000 2/25/2026

TOP BRONX CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 3716 Blackstone Avenue Townhouse $1,550,000 2/2/2026

Townhouse 731 East 181st Street Townhouse $1,127,000 2/27/2026

Townhouse 804 Freeman Street Townhouse $1,062,500 2/10/2026

Townhouse 875 Elsmere Place Townhouse $999,000 2/4/2026

Townhouse 2364 Washington Avenue Townhouse $999,000 1/28/2026

All information provided in this publication is correct at the time of printing.


